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venty-five ‘percent ‘of the quota of the
member whose ‘currency is des1red

Sect1on 3. Oontrols of capztal trcmfers -

i Members ma,y exermse such controls
as are necessary to regulate 1nternat10—
nal cap1tal movements but no. member
may exercise- these controls m a manner
which w111 restrict payments f.or current
transactions or which will unduly delay
- ‘transfers of funds in settlement of com-=
mitments, except as prov1ded in Artlole
VII, Sectlon 3 (b), and m Artlcle XIV
Sectlon 2 e

Artlcle VII

SCARCE GURRENCIES
Sectlon 1. Geneml scarczty of currency

- If the Fund finds that a general
scarclty of a parhcular currency is de-
veloping, the Fund may so 1nform mem-

‘ bers and may issue a report setting forth
" . the causes of the scarcity and contain-

ing recommenda,tlons des1gned ‘to. bring

it to an end. A representatlve of the

member Whose currency is 1nvolved shall
partlclpate 1n the prepara’uon of the
report

Sectlon 2
Fund’s. holdings of scarce currencies

" The Fund ‘may, if it déems such
action appropriate to: replenish its hold-

ings ‘of. any member’s currency, ‘take

either or both of the following steps: .

(1) Propose to' the member that, on-
- terms and conditions agreed be-
" “tween the - Fund and the member,
- the latter lend its currency''to the
Fund or that, with the approval of

the member; the Fund borrow such

... currency - from some other source

" either within or outside the terri-

- tories of the' member, but no mem-
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mer -ned under 75 th af’ det Medlems T

Kvota, hv1s Valuta gnskes til Kobs, "

Afsmt 3. Kontrol med Kapztaloverfors—m
len. :

Medlemmerne har Ret t11 at ud-

gve den Kontrol som er nodvendlg til

Regulermg af mternatlonale Kapitalbe-
vaegelser, men intet Medlem maa udove :
Kontrollen. paa en Maade, der virker -

haemmende paa Udhgnmgen af lobende

»Forretnmger -eller utﬂborhgt forhaler
Overforsler af: Betahngsmldler til Afvik-

ling af indgaaede Forpligtelser, jir. dog
de i Artikel VII; Afsnit 3, Punkt b, og i~
Artikel - XIV, Afsnlt 2 naevnte Undta—‘
gelser. : -

| Artike‘i ViT
KNAPPE VALUTAER

Afsnlt 1. Almmdelzg Valutaknaphed
Dersom Fonden skonner at der er.

ved at opstaa’ a,]mmdehg Knaphed paa

en bestemt Valuta, kan den underrette

Medlemmerne herom: samt udsende en .
Redegorelse angaaende Aarsa,gerne il
Knapheden og Henstillinger om at brin-
ge denne til Ophor. En Repraesentant for.

det Medlem, hvis _Valuta det drejer sig
om, skal deltage i Uda,rbe;]delsen af Rede-v
gorelsen - ,

Afsnit 2. Forholdsregler til Supplermg af o

Fondens - Beholdmnger af lmappe‘ ‘
Valutaer.

TFonden kan, saafremt den anser en .

_saadan Fremgangsmaade for egnet til
Supplering af -dens Beholdninger ‘af et . ,

Medlems Valuta, traffe enten den ene -
eller den randen af folgende Forholds- o
Tegler eller ‘dem begge:
1 ‘Foreslaa det’ paagaeldende Medlem, ,
: 'at dette paa de Vilkaar og Betingel-
hvorom Fonden og Medlem-

met maatte blive enige, yder Fon-
' den et Laan i sin egen Valuta, eller, .

“at Fonden med Medlemmets Sa,m-

tykke laaner saadan Valuta andet—#“ "
" steds, inden for eller uden for Med-; ’

lemmets lLandomraader, men in-




