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whose names are set forth in Schedule
A, whether they become members in ac-
cordance with Article XX or in accor-
dance with Article II, Section 2. When
governments of other countries become
members, the Board of Governors may,
by a four-fifths majority of the total
voting power, increase the number of di-
rectors to be elected.

(c) If, at the second regular election
of directors and thereafter, the members

entitled to appoint directors under (b) |

(i) above do not include the two mem-
bers, the holdings of whose currencies
by the Fund have been, on the average
over the preceding two years, reduced
below their quotas by the largest abso-
lute amounts in terms of gold as a com-
mon denominator, either one or both of
such members, as the case may be, shall
be entitled to appoint a director.

(d). Subject to Article XX, Section 3
(b) elections of elective directors shall be
conducted at intervals of two years in
accordance with the provisions of Sche-
dule G, supplemented by such regula-
tions as the Fund deems appropriate.
Whenever the Board of Governors in-
creases the number of directors to be
elected under (b) above, it shall issue re-
gulations making appropriate changes
in the proportion of votes required to
elect directors under the provisions of
Schedule C.

(e) Each director shall appoint an
alternate with full power to act for him
when he is not present. When the direc-
tors appointing them are present, alter-
nates may participate in meetings but
may not vote.

(f) Directors shall continue in office |
until their successors are appointed: or

elected. If the office of an elected direc-
tor becomes vacant more than ninety
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herved Regeringerne i de Lande, hvis
Navne findes anfert i Tilleg A, hvad en-
ten de bliver Medlemmer i Kraft af Ar-
tikel XX eller i Kraft af Artikel II, Af-
snit 2. Naar andre Landes Regeringer
bliver Medlemmer, kan Reprasentant-
skabet med */5 Majoritet af det samlede
Stemmetal forhgje Antallet af de Be-
styrelsesmedlemmer, der skal vaelges.

¢. Dersom de Medlemmer, der er beret-
tigede til at udnsevne Bestyrelsesmedlem-
mer i Henhold til Punkt b, 1, ikke ved det
andet ordinere Valg af Bestyrelsesmed-

lemmer indbefatter de to Medlemmer, hvis

i Fondens Besiddelse veerende Beholdnin-
ger af deres Valuta gennemsnitlig i Lebet
af de-to foregaaende Aar er gaaet ned
under deres Kvoter med de absolut set
storste Belgh, udtrykt i Guld som en fasl-
les Regningsenhed, skal det ene, respek-
tive begge saadanne Medlemmer; vere
berettiget til at udnmvne et Bestyrelses-
medlem.

d. Med Forbehold af Artikel XX, Af-
snit 3, Punkt b, skal Valg af de Besty-
relsesmedlemmer, der skal veelges, finde
Sted hvert andet Aar i Overensstemmelse
med Besteminelserne i Tilleeg C, supple-
ret med saadanne Bestemmelser, som
Fonden maatte finde hensigtsmeessige.
Dersom Repraesentantskabet forhgjer An-
tallet af de Bestyrelsesmedlemmer, der
skal veaelges i Henhold til .Punkt b,
skal det udstede Forskrifter vedrorende
passende Aindringer i den Procent af
Stemmetallet, der udkreaeves til Valg af
Bestyrelsesmedlemmer i Henhold til Be-
stemmelserne. i Tilleg C.

e. Hvert Bestyrelsesmedlem udnsevner
en Suppleant med Fuldmagt til at fun-
gere i sit Sted, naar han ikke er til
Stede. Naar Bestyrelsesmedlemmer er til
Stede ved et Mode, kan de af dem ud-
nevnte Suppleanter deltage i M@det
men har ikke Stemmeret.

f. Bestyrelsesmedlemmerne forbliver i
Funktion, indtil deres Efterfolgere er ud-
neevnt eller valgt. Hvis et valgt Bestyrel-
sesmedlems Post bliver ledig tidligere end



