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the Executive Directors, when they deem
such action to be in the best interests of
the Bank, may obtain a vote of the Gov-
ernors on a specific question without
calling a meeting of the Board.

(f) The Board of Governors, and the
Executive Directors to the extent autho-
rized, may adopt such rules and regula-
tions as may be necessary or appro-

priate to conduct the business of the
Bank.

- (g) Governors and alternates shall
serve as such without compensation from
the Bank, but the Bank shall pay them
reasonable expenses incurred in attend-
ing meetings.

(h) The Board of Governors shall
determine the remuneration to be paid
to the Executive Directors and the salary
and terms of the contract of service of
the President.

Section 3. Vofing

(a) Each member shall have two
hundred fifty votes plus one additional
vote for each share of stock held.

(b) Except as otherwise specifically
provided, all matters before the Bank
shall be decided by a majority of the
votes cast.

Section 4. Executive Directors

(a) The Executive Directors shall
‘be responsible for the conduct of the
general operations of the Bank, and for
this purpose, shall exercise all the pow-
ers delegated to them by the Board of
Governors.

(b) There shall be twelve Executive
Directors, who need not be governors,
and of whom:

(i) five shall be appointed, one by each
of the five members having the
largest number of shares; _
seven shall be elected according to
Schedule B by all the Governors
other than those appointed by the
five members referred to in (i)
above.
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for at veere i Bankens Interesse, kan op-
naa et Votum fra Reprasentantskabet
vedrerende et specielt Spergsmaal uden
at indkalde til et Reprasentantskabs-
made.

f. Repreasentantskabet og Bestyrel-
sen i det Omfang, denne har Befajelse
hertil, kan vedtage saadanne Regler og
Bestemmelser, som maatte veere nedven-
dige eller hensigtsmeessige for Bankens
Virksomhed. .

g. Repraesentanterne og deres Sup-
pleanter skal udfere deres Funktioner
uden Vederlag fra Banken; men Banken
gkal i rimeligt Omfang refundere dem
de Udgifter, de har haft i Anledning af
Deltagelse i Mader.

h. Repreesentantskabet fastsetter Be-
styrelsesmedlemmernes Honorarer samt

‘Preesidentens Aflenning og hans Tjene-

stekontrakts Vilkaar.

Afsnit 3. Afstemmning.

a. Hvert Medlem har 250 Stem-
mer plus een yderligere Stemme for hver
Aktie, den ejer. .

b. Med Undtagelse af Tilfeelde, hvor
andet udtrykkeligt er foreskrevet, skal
alle Bankens Beslutninger treeffes med
Majoritet af de afgivne Stemmer.

Afsnit 4. Bestyrelsen.

a. Bestyrelsen er ansvarlig for Le-
delsen af Bankens almindelige Virksom-
hed og udever i saa Henseende alle de
den af Representantskabet delegerede
Befgjelser.

b. Der skal veere 12 Bestyrelsesmed-
lemmer, som ikke behgver at have Sa:de
i Repraesentantskabet, og hvoraf

1. 5 udneevnes af de 5 Medlemmer, der
ejer det storste Antal Aktier;

2. 7 velges i Overensstemmelse med
Tilleg B af alle Reprasentanterne
med Undtagelse af dem, der er ud-
navnt af de 5 under 1 omhandlede
Medlemmer.



