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' For the purpose of this paragraph,
“members” means governments of coun-
~ tries whose names are set forth in Sche-

‘dule A, whether they are original mem-
bers or become members in accordance
with - Article IT, Section 1 (b). When
governments of - other countries become
members, the Board of Governors may,

by a four-fifths majority of the total
~ voting power, increase the total number

of directors by increasing the number
of directors to be elected.

-~ Executive directors shall be appom-
ted or elected every two years.

(c) Each executlve dlrector sha,ll,

appomt an alternate Wlth full power. to
act for him when he is not present.
When the executive directors. appointing
them are present, -alternates may parti-
cipate in meetings but shall not vote.

(d) Directors shall continue in office

until their successors are appointed or

elected. If the office of an elected: direc-
tor becomes. vacant more than ninety
days before the end of his term, another
director shall be elected for the remain-
der of the term" by the governors who
elected the former director. A majority of
the votes cast shall be required for elec-
tion. While the office remains vacant,
the alternate of the former director shall
exercise his powers, except that of ap-
pointing an alternate.

"(e) The Executive Directors shall

function in continuous session at the

principal office of the Bank and shall

meet as often as the busmess of the Bank
may require. \

(f) A quorum for any meeting of

the Executive Directors shall be a majo-

rity of the Directors, exercising not less

than one-half. of the total voting power.

" (g) Each appoirted director shall be
ent1tled to cast the number of votes allot-
ted under Section 3 of this Article to the

. F. t. Rigsdagsbeslutn. ang. Bretton Woods-Overenskomsterne.
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Hvor Ordet »Medlemmer« er an—

vendt i nserveerende Artikel, forstaas. her- S

ved Regeringerne i de Lande, hvis Navne

findes anfert i Tilleeg A, hvad enten de  :

er oprindelige Medlemmer eller bliver
Medlemmer i Kraft af Artikel II, Afsmt
1, Punkt b. Naar.andre Landes Regerm— ‘
ger bliver Medlemmer, kan Repraesen-
tantskabet med /5 Majoritet af det sam-
lede Stemmetal forhaje det samlede Antal

Bestyrelsesmedlemmer ved at forhaje An— R
tallet .af de. Bestyrelsesmedlemmer der' S

skal vaelges
Udneevnelse og Valg af Bestyrelses- ;

‘medlemmer finder Sted hvert andet Aar.. Y

c. Hvert Bestyrelsesmedlem udnaev-- E
ner en Suppleant med Fuldmagt til at

fungere i hans- Sted, naar han ikke er
til Stede. Naar Bestyrelsesmedlemmer er = . ":
til Stede ved et Made, kan de af dem ud-

navnte Suppleanter delta.ge i Mﬁdet men

har ikke Stemmeret. S
d. Bestyrelsesmedlemmerne forbh- o

ver i Funktion, indtil deres Efterfﬂlgere
er udnavnt eller valgt “Hyvis et valgt Be- -
styrelsesmedlems Post bliver ledig tid-+
ligere end 90 Dage for Udlebet af det .
Tidsrum, for hvilket han'er valgt, veelger

de Repraesentanter, der havde valgt det . :

afgaaede Bestyrelsesmedlem, ot nyt Be-
styrelsesmedlem for Resten af Perioden.

Til et Valg kreoves der Majoritet af de-
afgivne Stemmer. Saa leenge Bestyrelses-

hvervet er ledigt, udaver det afgaaede "

Bestyrelsesmedlems Suppleant hans Be- - }f
fojelser med Undtagelse af Befﬂ;jelsen tll*
at udneevne en Suppleant.. ‘

e. Bestyrelsen fungerer til Stadlghed. ey

ved Bankens Hovedsaede og afholder Mo-
der saa ofte, som Bankens. Vlrksomhed
kraever det S g

f. Bestyrelsen er beslutnmgsdygtl
naar et Flertal af Bestyrelsesmedlem—
merne, repraesenterende mindst Halvde-
len af det samlede Stemmetal, er til Stede.

- g. Hvert udnaevnt Bestyrelsesmed—‘
lem er berettiget til at afgive det Antal
Stemmer, som i Henhold til nservaerende




