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Article VIII
Remedies of the Bank ow Default

 Section 1. If any of the following
‘events (hereinafter called Evepts of
Default) shall happen, that is to say:

(a) if default shall be made in the pay-
ment of any instalment of interest
on the Loan or on any of the Bonds
or any instalment of commission or
commitment charge on the Loan
when and as the same shall become

- payable and such default shall
continue for 30 days; or

(b) if default shall be made.in the pay-
ment of the principal of any of the
Bonds, whether upon the date of
maturity of such Bonds or upon
call for redemption or otherwise as
provided in this Agreement; or

(c) if default shall be made

~or agreement on the part of the Boi-

rower in the Bonds or in this Agree-
ment set forth and such default
shall continue for a period of 60
days after written notice thereof
shall have been given by the Bank
to the Borrower,

then and in each such case during the
continuance of such Event of Default the
Bank, at its option, may declare the
principal of the Loan and of all the
Bonds then outstanding (if not already
due) to be due and payable. immediately,
and ‘upon any such declaration such
principal shall become and shall be due
and . payable immediately, anything in
this Agreement or in the Bonds con-
tained to the contrary notwithstanding.

~ Section 2. No delay ‘or omission of
the Bank to exercise any right or power
accruing to it under this' Agreement
upon any Event of Default shall impair
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in the
performance of any other covenant
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Artikel VIII.

Bomke%s Retsmtdler i Tilfeelde af
Misligholdelse.

§ 1. Hvis noget af felgende Forhold
(i det efterfolgende kaldet Misligholdel-
se) indtreeder, nemlig:

(a) hvis der sker Misligholdelse med
Hensyn til Betaling af de paa Laa-
net eller Obligationerne forfaldne
Renter eller med Hensyn til noget
forfaldet Belob for Provision eller
Engagementsprovision paa Laanet,
og denne Misligholdelse strakker
sig over 30 Dage, eller

(b) hvis der sker Misligholdelse med
Hensyn til Betaling af nogen af
Obligationernes Hovedstol, enten
paa disses Forfaldsdag eller paa den
Dag, paa hvilken de er opsagt til
Indfrielse, eller paa nogen som helst
anden Maade, saaledes som i neer-
veerende Kontrakt bestemt, eller

(c) hvis Laantageren maatte misligholde
de ovrige i Obligationerne eller naer-
veerende Kontrakt indeholdte Vil-
kaar eller Forpligtelser, og. saadan
Misligholdelse ikke berigtiges inden
for en Periode af 60 Dage, efter at

~ skriftlig Meddelelse derom er givet
Laantageren af Banken.

kan Banken i hvert af disse Tllfaelde
saa leenge Mlshgholdelsen vedvarer, hvis
den finder det rigtigt, erklere Laansets
Hovedstol og alle paa .dette Tidspunkt
uindfriede Obligationer (saafremt disse
ikke allerede er forfaldet) ojeblikkelig
forfaldet til Betaling, og naar saadan
Meddelelse er afgivet, skal Hovedstolen
straks veere forfaldet til Betaling, uanset
hvad der maatte veere indeholdt i denne
Kontrakt eller i-Obligationerne i modsat
Retning. e

§. 2. Ingen TForsinkelse: eller Undla-
delse fra Bankens Side med: Hensyn til -
Udovelsen af nogen af de den i Henhold
til nerveerende Kontrakt tillagte Rettig-
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