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tion which its stock theretofore subscribed
bears to the total capital stock of the Cor-
poration, but no member shall be obligated
to subscribe to any part of the increased
capital.

(e) Issuance of shares of stotk, other
than those subscribed either on initial sub-
seription or pursuant - to paragraph (d)
above, shall require a three-fourths majority
of the total voting power.

(f) Shares of stock of the Corporation |

shall be available for subscription only by,
and shall be issued only to, members.

Section 3. Subscriptions.

(a) Hach original member shall subscribe
to the number of shares of stock set forth

opposite its name in Schedule A. The num-

ber of shares of stock to be subscribed by
other members shall be determmed by the
Corporation.

(b) Shares of stock initially subscribed
by original members shall be issued at par.

" (o) The initial subscription of each origi-
nal member shall be payable in full within
30 days after either the date on which the
Corporation shall begin operations pursuant
to- Article- IX, Section 3 (b), or the date
on which such original member becomes
a member, whichever shall be later, or
at such date thereafter as the Corpora-
tion shall determine. Payment shall be
made in gold or United States dollars in
response to a call by the Corporation which
shall specify the place or places of payment.

(d) The price and other terms of sub-
scription of shares of stock to be subscribed,
otherwise than on initial subscription by
original members, shall be determined by
the Corporation.

Section 4. Limatation on Liability.

No member shall be liable, by reason of
its membership, for obligations of the Cor-
poration..

Section b. Restriction on Transfers and
Pledges of Shares.

Shares of stock shall not be pledged or
encumbered in any manner whatever, and
shall be transferable only to the Corpora-
tion.. - w
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sige andel i Institutionens hidtidige aktie-
kapital, men intet medlem skal vare for-
pligtet til at tegne sug for nogen del af kapl-
taludvidelsen.

e. Udstedelse af andre aktier end sddanne,
som tegnes ved tiltreedelsen eller i henhold
til punkt d ovenfor, krwver et flertal pa
3/, af det samlede stemmetal.

i. Inst1tut10nens aktier kan kun tegnes af
og udstedes til medlemmer.

Afsnit 3. Aktietegning.

a. Hvert oprindeligt medlem skal tegne
det antal aktier, som er angivet udfor dets
navn i tilleg A. Institutionen bestemmer,
hvor stort et antal aktier, der skal tegnes
af andre medlemmer

" b. Aktier, som tegnes ved tiltraedelsen af
de oprindelige medlemmer, skal udstedes til

" parikurs.

c. Belob, som tegnes af oprindelige med-
lemmer Ved tiltreedelsen skal indbetales

. fuldtud inden 30 dage enten efter den dato,
~da Institutionen begynder sin virksomhed i

henhold til artikel IX, afsnit 3, punkt b, eller
efter den dato, da vedkommende land bliver
medlem, idet det seneste af de to tidspunk-
ter skal vere geldende, eller pd en senere
dato, som Institutionen mitte fastsette.
Betaling skal ske i guld eller USA-dollars
efter pakrav fra Institutionen, som skal
angive betalingsstedet eller -stederne.

d. Prisen og andre vilkar for tegning af
aktier, bortset fra aktier tegnet af oprinde-

‘lige medlemmer ved tiltredelsen, skal fast-

settes af Institutionen.

Afsnit 4. Ansvarsbegrensning.

Intet medlem skal pa grund af sit med-
lemsskab veere ansvarlig for Institutionens
forpligtelser.

Afsnit 5. Begramsning med hensyn tl
overdragelse og pantscining af altier.

Aktier ma ikke under nogen som helst
form pantsmttes eller behwftes, og de kan
kun overdrages til Institutionen,



