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man of the Board of Directors, a President
and such other officers and staff to perform
such duties as the Corporatlon may deter-
mine.

Section 2. Board of Govemws.

(a) Al the powers of the Corporation
shall be vested in the Board of Governors.

(b) Bach Governor and Alternate Gover-
nor-of the Bank appointed by a member of
the Bank which is also a member of the Cox-
poration shall ez officio be a Governor or Alter-
nate Governor, respectively, of the Corpora-
tion. No Alternate Governor may vote exept
in the absence of his principal. The Boazrd of
Glovernors shall select one of the Governors
as Chairman of the Board of Governors. Any
Clovernor or Alternate Governor shall cease
to hold office if the member by which he was
appointed shall cease to be a member of the
Corporation. :

(¢) The Board of (lovernors may delegate
to the Board of Directors authority to exer-
cise any of its powers, except the power to:

(i) admit new members and determine the
conditions of their admission;

(i) increase or decrease the capital stock;

(ili) suspend a member;

(iv) decide appeals from interpretations of
this Agreement given by the Board of
Directors;

(v) make arrangements to cooperate with
other international organizations (other
than informal arrangements of a tem-
porary and administrative character);

(vi) decide to suspend permanently the
operations of the Corporation and to
distribute its assets;

(vii) declare dividends;

(viii) amend this Agreement.

(d) The Board of Governors shall hold
an annual meeting and such other meetings
as may be provided for by the Board of
Governors or called by the Board of Direc-
tors.

(e) The annual meetmg of the Board of
Governors shall be held in conjunction with
the annual meeting of the Board of Gover-
nors of the Bank.

(f) A quorum for any meeting of the
Board -of Governors shall be a majority of
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relsen, en preesident og andre tjenestemesnd
og funktionerer til at bestride de dem
ifelge Institutionens bestemmelse overdrag-

-ne hverv.

Afsnit 2. Repreesentantskabet. ‘

a. Repreesentantskabet er Institutionens
hojeste myndighed.

b. Enhver repreesentant og dennes sted-

fortreeder i Banken, der er udpeget af et

medlem af Banken, som tillige er medlem
af Instiutionen, skal ex officio veere hen-
holdsvis representant og stedfortreeder i
Institutionen. En stedfortreeder kan ikke
stemme undtagen nar vedkommende repree-
sentant er fraveerende. Reprasentantskabet
skal veelge en af reproeesentanterne til for-
mand for representantskabet. En repreo-
sentant eller stedfortreeder skal treede til-

-bage, hvis det medlemsland, af hvilket han

er udpeget, opherer med at veere medlem af
Institutionen.

c. Reprasentantskabet kan overdrage be-
styrelsen at udeve enhver af sine befojelser
undtagen befgjelsen til:

1. at optage nye medlemmer og fastsmtte
betingelserne for deres optagelse;

2. at endre aktiekapitalen;

3. at suspendere et medlem;

4. at treeffe afgerelse 1 appelsager vedrs-
rende bestyrelsens fortolkmng af denne
overenskomst;

5. at treffe foranstaltninger med henblik

" p4 samarbejde med andre internationale
organisationer (bortset fra uformelle for-
anstaltninger af midlertidig og admini-
strativ karakter);

6. at treeffe beslutning om vedvarende
suspension af Institutionens virksomhed
og udlodning af dens aktiver;
at deklarere udbytte;
at foretage eendringer i denne overens-
komst.

d. Repraesentantskabet skal afholde et

arligt mede og sddanne andre meder, som

repreesentantskabet métte bestemme eller
hvortil bestyrelsen indkalder.

e. Repreesentantskabets drlige mode skal
afholdes i forbindelse med det Arlige made
i Bankens repraesentantskab.

f. Et repressentantskabsmede er beslut-
ningsdygtigh, nar et flertal af repreesentan-



