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entitled to -cast in the Corporation. Each -

Director who is an elected Executive Direc-

tor of the Bank shall be entitled to cast the -

number of votes which the member. or mem-
bers: of the Corporation whose votes counted

toward his election in the Bank are antitled -

to cast in the Corporation. All the votes
which a Director is entitled to cast shall be
cast as a unit.

(d) An Alternate Director shall have full
power to act in the absence of the Director
- who shall have appointed him. When a
‘Director is present, his Alternate may par-
ticipate in meetings but shall not vote.

(e). A quorum for any meeting of the

Board of Directors shall be a majority of the
Directors' exercising not less than one-half
of the total voting power. '

(f) - The Board of Directors shall meet as .

often as the business of the Oorporatlon may
require.

regulations under which a member of the

Corporation not entitled to appoint an
Executive Director of the Bank may send a
representative to attend any meeting of the
Board of Directors of the Corporation when
‘a request made by, or a matter particularly
a,ﬂ'ectlng, that member is under considera-
tion.

Section b. Chm'rmdn, President and. Staff.

(a),,The President of the Bank shall be ex
officto Chairman of the Board of Directors

of the Corporation, but shall have no vote
except a deciding vote in case of an equal

division. He may participate in meetings of

the Board of Governors but shall not vote f

at such. meetings.

shall be appointed by the Board of Direc-:
tors on the recommendation of the Chair-
man. The President shall be chief of the
operating staff of the Corporation. Under the .
direction of the Board of Directors and the -
~general supervision of the Chairman, he:
ghiall conduct the ordinary ‘business of the |
Corporation and under their general control :
shall be responsible for the organization,
appointment and dismissal of the officers
-and staff. The President may participate in ;
“meetings of the Board of Directors but shall !
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af hvilket han er udpeget. Et bestyrelses-
medlem, som, er valgt til bestyrelsesmedlem,
i Banken, skal veere berettiget til at afgive
det antal stemmer, som i Institutionen til- -
kommer det eller de medlemmer af Insti-
tutionen, der stemte for hans valg i Banken.
Alle de stemmer, som tilkommer et besty-
relsesmedlem, skal afgives samlet

d. En stedfortreder for et bestyrelsesmed.-
lem skal have fuldmagt til at handle, nér det
bestyrelsesmedlem, som har udpeget ham,
er fraveerende. Nér et bestyrelsesmedlem er
tilstede, kan hans stedfortraeder deltage i
mederne, men uden stemmeret.

e. Bt bestyrelsesmode er beslutningsdyg-
tigh, nar et flertal af bestyrelsesmedlem-
merne, der repreesenterer mindst halvdelen

| af det samlede stemmetal, er tilstede.

f. Bestyrelsen skal holde mede s& ofte
som Institutionens anliggender ger det pa-

1 kreevet.
(g) The Board of Governors shall adopt

g. Repraesentantskabet skal vedtage be-
stemmelser, i henhold til hvilke et medlem,
af Institutionen, som ikke er berettiget til
at udnevne et bestyrelsesmedlem i Banken,
kan lade sig reprasentere ved ethvert mede
i Institutionens bestyrelse, i hvilket et af det .
pageldende medlem fremsat andragende
eller en sag, der seerligt angir medlemmet,

| er genstand for behandling.

Afsnit 5. Formand, president og personale.

a. Bankens preesident skal ex officio veere
formand for Institutionens bestyrelse, men
skal ikke have stemmeret, undtagen nar
stemmerne stér lige, 1 hvilket tilfeclde hans
stemme skal vare afgerende. Han kan del-
tage i repreesentantskabets meder, men har

L - | ikke stemmeret ved sidanne mader.
(b) The. President of the CorporatlonT

b. Institutionens preesident skal udneev-
nes af bestyrelsen efter indstilling fra for-
manden. Preesidenten skal veaere leder af
Institutionens personale. Han skal efter
bestyrelsens anvisning og under formandens
almindelige tilsyn varetage Institutionens
daglige forretninger og under deres almin-
delige kontrol vere ansvarlig for organisa-
ringen, answttelsen og afskedigelsen af tjene-
stemeend og funktioneerer. Praesidenten kan
deltage 1 bestyrelsens meder, men har ikke
stemmeret ved sdédanne meder. Praesidenten
skal fratreede sin stilling, nér bestyrelsen



