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of any differences between the payments
made under paragraph 2 of this Article in
respect of any year and the approved actual
costs for that year.

4. Contracting Governments not repres-
ented on the Council shall be invited to parti-
cipate in the consideration by the Council
or any of its bodies of the estimates furn-
ished by the Government of Iceland
pursuant to the provisions of paragraph 1
of Article VIII.

5. The estimates of costs as approved by
the Council pursuant to the provisions of
paragraph 2 of this Article, shall be circul-
ated to the Contracting Governments.

ARTICLE X.

1. The payments received by the Orga-
nization from the Contracting Governments
pursuant to the provisions of Article VII
shall, to the extent that they are not from
time to time needed for making current
payments to the Government of Iceland
pursuant to this Agreement, constitute a
Reserve Fund to be used by the Organiza-
tion for the purposes of this Agreement.

2. The Secretary General may arrange
for short-term investment of the Reserve
Fund. The Organization shall apply the
interest derived therefrom to cover the
extraordinary expenses of the Organization
incidental to this Agreement. If such
interest is insufficient to cover such expens-
es, the difference remaining shall be con-
sidered as an additional part of the actual
costs of the Services and shall be reimbursed
to the Organization from payments made
by the Contracting Governments.

ARTICLE XI.

1. The annual assessments of Contracting
Clovernment shall be expressed in Icelandic
Kronur.

2. Each of the Contracting Governments
may, at its discretion, make payments to
the Organization pursuant to the provisions
of Article VII either in United States dollars
or in sterling or, provided the Government
of Tceland consents thereto, in Jcelandic
Kronur.

3. The Secretary General shall, subject
to the Organization being reimbursed in
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mellem de i henhold til neerverende artikels
stk. 2 erlagte ydelser for et &r og de god-
kendte, faktiske udgifter i det pageldende
ar.

4. Kontraherende regeringer, der ikke er
repraesenteret i radet, skal indbydes til at
deltage i dettes eller dets organers behand-
ling af de udgiftsoverslag, som fremsendes
af den islandske regering i henhold til be-
stemmelserne i artikel VIII, stk. 1.

5. Efter at udgiftsoverslag er godkendt af
radet i henhold til bestemmelserne i nser-
varende artikels stk. 2, skal overslagene
udsendes til de kontraherende regeringer.

ARTIKEL X.

1. De indbetalinger, som organisationen
modtager fra de kontraherende regeringer i
henhold til bestemmelserne i artikel VII,
skal i det omfang, de ikke efterhdnden med-
gér til lebende betalinger til den islandske
regering i medfer af nwrverende overens-
komst, udgere et reservefond, der af orga-
nisationen skal benyttes til naerverende
overenskomsts formal.

2. Generalsekreteeren kan lade reserve-
fondet anbringe i kortfristede investeringer.
Organisationen skal anvende de herved
indvundne renter til afholdelse af organisa-
tionens ekstraordinere udgifter i forbindelse
med newerveerende overenskomst. Sifremt
disse renter ikke er tilstreekkelige til at
dekke sddanne udgifter, vil det manglende
belob veere at betragte som et tilleg til de
faktiske udgifter til tjenesterne og skal
godtgeres organisationen af de kontrahe-
rende regeringers indbetalinger.

ARTIKEL XI.

1. De arlige bidrag, som palignes de kon-
traherende regeringer, skal angives i island-
ske kroner.

2. En kontraherende regering kan efter
eget valg erlmgge de i medfer af artikel VII
fastsatte betalinger til organisationen i
U.8.A. dollars eller sterling eller, for s& vidt
den islandske regering giver sit samtykke
dertil, i islandske kroner.

3. Under forudsetning af, at organisa-
tionens ekstraordineere udgifter refunderes i



