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bers listed in Part II of Schedule A. This
ninety percent portion of initial subscrip-
tions of original members shall be payable in
five equal annual instalments as follows:
- the first such instalment within thirty days
after the date on which the Association shall
begin operations pursuant to Article XI,
‘Section 4, or on the date -on which: the orig-
inal member becomes a member, whichever
shall be later; the second instalment one year
after the beginning of operations of the As-
sociation, and succeeding instalments each
year thereafter at annual intervals until the
ninety percent portion of the initial sub-
scription shall have been paid in full.

(e) The Association shall accept from any
member, in place of any part of the member’s
currency paid in or payable by the mem-
ber under the preceding subsection (d) or
under Section 2 of Article IV and not needed
by the Association in its operations, notes
or similar obligations issued by the govern-
ment of the member or the depository de-
signated by such member, which shall be
non-negotiable, non-interest-bearing and
payable at their par value on demand to the
account of the Association in the designated
depository. ’

(f) For the purposes of this Agreement
the Association shall regard as “freely con-
vertible currency”: o

_ (i) currency of a member which the Asso-
ciation determines, after consultation
with the International Monetary Fund,

- is adequately convertible into the cur-
rencies of other members for the pur-
poses of the Association’s operations; or

(i) currency of a member which such mem-
ber agrees, on terms satisfactory to the
Association, to exchange for the curren-
cies of other members for the purposes of
the Association’s -operations.

(2) Except as the Association may other-
wise agree, each member listed in Part T of
Schedule A shall maintain, in respect of its
currency paid in by it as freely convertible
currency pursuant to subsection (d) of this
Section, the same convertibility as existed a
the time of payment. - - :

anforte medlemmers vedkommende erleg-
ges i det indskydende medlems egen valuta.
Disse halvfems procent af de for de oprinde-
lige medlemmer fastsatte indskud ved #il-
treedelsen skal erlegges i fem lige store arlige
rater pa folgende made: den forste rate skal -
erlegges inden tredive dage efter den dato,

‘da Sammenslutningen ifelge artikel XI, -

afsnit 4, skal begynde sin virksomhed, eller
den dato, da det oprindelige medlem bliver
medlem, idet det seneste af de to tidspunkter

skal veere gwldende; den anden rate skal er-

liegges et ar efter begyndelsen af Sammen-
slutningens virksomhed, og de folgende
rater skal erleegges hvert ar derefter med ar-
lige mellemrum, indtil de halvfems procent
af de fastsatte indskud ved tiltreedelsen er
betalt fuldt ud.

e. I stedet for den del af ét medlems egen
valuta, som af medlemmet er erlagt eller skal
erlmgges i medfor af foranstéende stk. d eller
artikel IV, afsnit-2, og som Sammenslut-
ningen ikke behover i sin virksomhed, skal
Sammenslutningen modtage forskrivninger
eller lignende af medlemmets regering eller
af det af dette udpegede forvaringssted ud-
stedte geldsbeviser, som skal bestd af ikle-
omssttelige og ikke-rentebsrende papirer,
der pa anfordring indfries med deres pé-
lydende veerdi til godskrivning pa Sammen-
slutningens konto hos det af medlemmet ud-
pegede forvaringssted. - i

f. Med henblik pa de ved denne overens-
komst tilsigtede formél skal Sammenslut-
ningen som ,,frit konvertibel valuta® anse:

1. et medlems valuta, der af Sammenslut-
ningen i samrad med Den internationale
Valutafond erkleres at kunne omveksles
pé fyldestgorende méde til andre med-
lemmers valutaer til brug for Sammen-
slutningens virksomhed; eller

2. et. medlems valuta, som det pageldende
medlem pa vilkér, der er tilfredsstillende
for Sammenslutningen, indvilliger i at om-
veksle til andre medlemmers valutaer il
brug for Sammenslutningens virksomhed.

g. Ethvert af de 1 tilleg A, del T anforte

- medlemmer skal for den valuta, der i med-

for af dette afsnits stk. d er indbetalt som
frit konvertibel valuta opretholde samme
konvertibilitet som pa betalingstidspunktet.
Eventuelle afvigelser herfra skal godkendes
af Sammenslutningen. ‘ '



