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callable for the purpose defined in paragraph
4.a. of article 7 of this Agreement.

(3) Subject to the provisions of paragraph
4 of this article, the authorized capital stock
may be increased as and when the Board of
Governors deems it advisable. Unless that
stock is increased solely to provide for the
initial subscription of a member, the decision
of the Board shall be adopted by a two-
thirds majority of the total number of Gover-
nors, representing not less than three-quar-
ters of the total voting power of the mem-
bers.

(4) The authorized capital stock and any
increases thereof shall be allocated for sub-
scription to regional and nonregional mem-
bers in such proportions that the respective
groups shall have available for subscription
that number of shares which, if fully subscri-
bed, would result in regional members hold-
ing two-thirds of the total voting power and
nonregional members one-third of the total
voting power.
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 Article 6. Subscription of Shares.

(1) Each member shall initially subscribe
shares of the capital stock of the Bank. The
initial subscription of each member shall .
consist of an equal number of paid-up-and |
callable shares. The initial number of shares .
to be subscribed by a State which acquires
membership in accordance with paragraph 1.
of article 64 of this Agreement shall be that
set forth in its respect in Annex A to this
" Agreement, which shall form an integral part
thereof. The initial number of shares to be
subscribed by other members shall be deter-
mined by the Board of Governors.

(2) In the event of an increase of the capi-
tal stock for a purpose other than solely to
provide for an initial subscription of a mem- '
ber, each member shall have the right to sub-
scribe, on such uniform terms and conditions .

as the Board of Governors shall determine, a

proportion of the increase of stock equiva-
lent to the proportion which its stock there-
tofore subscribed bears to the total capital:
stock of the Bank. No member, however,
shall be obligated to subscribe to any part of
~such increased stock.

kreves indbetalt -til det i denne overens-
komsts artikel 7, stk. 4, punkt a, fastsatte for-
mal. .

(3) Under iagttagelse af bestemmelserne i
stk. 4 i denne artikel kan den autoriserede
aktickapital udvides i et omfang og pa et
tidspunkt, som representantskabet mitte fin-
de tilradeligt. Medmindre aktiekapitalens
udvidelse udelukkende skyldes et medlems
oprindelige aktietegning, skal representant-
skabets beslutning vedtages med to tredjede-
les flertal af det samlede antal representan-
ter, repraesenterende mindst tre fjerdedele af
medlemmernes samlede stemmetal.

(4) Den autoriserede aktickapital og en-
hver udvidelse heraf skal kunne tegnes af de
regionale og ikke-regionale medlemmer i et
sddant forhold, at de respektive grupper har
adgang til at tegne det antal aktier, som i
tilfelde af fuld tegning ville give de regiona-
le medlemslande to tredjedele af det samlede
stemmetal og de ikke-regionale medlemslan-
de en tredjedel af det samlede stemmetal.

Artikel 6. Aktietegning

(1) Ethvert medlem skal ved stiftelsen teg-
ne aktier i Banken. Ethvert medlems oprin-
delige aktietegning skal bestd af lige store
dele indbetalbare og ikke-indbetalbare aktier.
Det antal aktier, der ved stiftelsen skal tegnes -
af en stat, der opnar medlemskab i henhold
til artikel 64, stk. 1, i denne overenskomst, er

_anfert i Tilleg A til denne overenskomst;

som skal udgere en integrerende del af den-
ne overenskomst. Det antal aktier, der ved
stiftelsen skal tegnes af andre medlemmer,

fastsa@ttes af reprasentantskabet. ) :

(2) 1 tilfelde af en aktiekapitaludvidelse -
med et andet formal end blot at give et med-
lem adgang til at tegne aktier ved stiftelsen -
skal ethvert medlem have ret til pd sddanne
ensartede vilkdr og betingelser, som repra-
sentantskabet matte fasts@tte, at tegne en .
andel af aktickapitaludvidelsen svarende til
forholdet mellem det pageldende medlems
hidtidige aktietegning og Bankens samlede
aktiekapital. Intet medlem skal dog vere for-
pligtet til at tegne nogen del af en sidan ak-
tiekapitaludvidelse.



