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Board of Directors, payable periodically on
the amount of the loan outstanding.

and other charges in its special operations
shall be determined by the Board of. Direc-
tors.

Article 20. Special Reserve.

The amount of commissions received by
the Bank pursuant to article 19 of this Agree- -

ment shall be set aside as a special reserve

which shall be kept for meeting liabilities of -

the Bank in accordance with its article 21.
The special reserve shall be held in such li-
quid form, permitted under this Agreement,
as the Board of Directors may decide.

Article 21. Methods of Meeting Liabilities of

the Bank (Ordinary Operations).

(1) Whenever necessary to meet contractu-
al payments of interest, other charges or
amortization on' the borrowing of the Bank,
or to meet its liabilities with respect to simi-
lar payments in respect of loans guaranteed
by it and chargeable to its ordinary capital
resources, the Bank may call an appropriate
amount of the unpaid subscribed callable
capital in accordance with paragraph 4. of
article 7 of this Agreement.

(2) In cases of default in respect of a loan
made out of borrowed funds or guaranteed
by the Bank as part of its ordinary operati-
ons, the Bank may, if it believes that the de-

fault may be of long duration, call an additi- .

onal amount of such callable capital not to
exceed in any one year one per cent of the
total subscriptions of the members, for the
following purposes:

(a) To redeem before maturity, or other-
wise discharge, its liability on all or part of
the outstanding principal of any loan gua-
ranteed by it in respect of which the debtor
is in default; and

(b) To repurchase, or otherwise dischar-

settes af bestyrelsen, og som skal erlegges
perlodews og beregnes af det udestdende 13-

- nébelab.

(3) Other charges of the Bank in its ordi- :
nary operations and the commission, fees -

(3) Andre afgifter til Banken i forbindelse
med dens ordinare virksomhed samt provisi- .
on, gebyrer og andre afgifter i forbindelse -
med dens sarlige virksomhed fastsesttes af
bestyrelsen.

Artikel 20. Scerlig reservefond
De provisionsbelgb, der oppebazres af

‘Banken i henhold til denne overenskomsis

artikel 19, skal henlaeggcs til en serlig reser-
vefond, dcr skal vere til rﬁdlghed til dek-
ning af Bankens forpligtelser i henhold il
overegglgomstcns artikel 21, Den serlige re-
servefond skal efter bestyrelsens bestemmelse
holdes:i en sﬁdan likvid form, som er tilladt
1f01ge denne overenskomst

Artikel. 21. Opfyldelse af Bankens gaeldsfor-
pligtelser. (ordincer virksomhed)

(1) I alle tilfzelde, hvor det er n@dvendigt
til dekning af kontraktmessige betalinger af
renter, andre gebyrer eller afdrag pd 1dn op-
taget af Banken eller til dwkmng af Bankens
haeftelse for llgnende betalmg@r i forbmdelse )
med lé.n for hvilke den har stillet garanti, og
som skal erlaegges af dens ordinzre kapltal-
mldler kan Banken i overensstemmelse med
denne overenskomsts artikel 7, stk. 4, kreeve
mdbetalt et passende belab af den tegnede
ikke- mdbetalbare kapital, som ikke er indbe- -
talt.

(2) I tiifelde af misligholdelse af et l&n,
der er ydet af lante midier elier for hvilket
Banken har stiliet garanti som led i den ordi-

"neere virksomhed, kan Banken safremt den

antager, at misligholdelsen vil blive af lenge-
re varighed, af sddan ikke- 1ndbetajbar kapi-
tal kraeve indbetalt et yderhgenc belab, der
ikke i noget 4r ma overstige en procent af
medlemmernes samlede aktietegning, til fol-
gende formal:

(a) for inden forfaldstid at indfri eller
pa anden made opfylde Bankens haftelse for
hele eller en del af den udestéende hovedsto!
af et 1an, for hvilket den har stillet garanti,
og af hvilket der forelngger misligholdelse fra
debitors side, og '

(b) for at tllbagekabe eller pa anden



