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ge, its liability on all or part of its own out-
. standing borrowing.

Article 22. Methods of Meeting Liabiii,ties on
Borrowings for Special Funds.

Payments in satisfaction of any liability in
respect of borrowings of funds for inclusion
in. the special resources appertaining to a
Special Fund shall be charged: '

(i)- First, against any
established for this purpose for or
within the Special Fund concer-
ned; and

(ii) ‘Then, against any other assets
available in the special resources
appertaining to that Special Fund.

Chapter- IV
Borrowing and other Additional Powers

Article 23. General Powers.

In addition to the powers provided else-

where in this Agreement, the Bank shall have
power to: '

(a) Borrow funds in member countries
" or elsewhere, and in that connection to fur-
- nish such collateral or other security as it
shall determine provided always that:

(i) Before making a sale of its obli-
gations in the market of a mem-
ber, the Bank shall have obtained
its approval;

(ii) Where the obligations of the Bank

are to be denominated in the cur- .

rency of a member, the Bank shall
have obtained its approval; and

(iii) Where the funds to be borrowed
are to be included ‘in its ordinary
capital resources, the Bank shall
have obtained, where appropriate,
the approval of the members refer-
red to in sub-paragraphs i. and ii.
of this paragraph that the pro-
ceeds may be exchanged for any
other currency without any restric-
tions;

(b) Buy and sell securities the Bank has
issued or guaranteed or in which it has in-

reserve

made frigere sig for sin haftelse for hele el-
ler en del af restgelden pd det af Banken
optagne lan.

‘Artikel 22. Opfyldelse af heeftelse i forbindelse
med ldneoptagning til seerlige fonde

Betalinger til deekning af haftelse i forbin-
delse med lineoptagelse med henblik pd ud-
videlse af de srlige kapitalmidler henheren-
de under en sarlig fond skal belaste:

(i) reserver oprettet til dette formal til
rddighed for eller under den pé-
geldende sarlige fond og

(ii) dernaest andre til rddighed stiende:
aktiver blandt de serlige kapital-
midler henherende under den pa-
geldende sarlige fond.

Kapitel IV
Laneoptagning og andre befgjelser
Artikel 23. Almindelige befojelser

Foruden de befajélser, som er anfert an-
detsteds i denne overenskomst, skal Banken

. have befgjelse til:

~(a) at line midler i medlemslandene
eller andetsteds og i den forbindelse stille
kaution eller anden sikkerhed herfor efter
Bankens bestemmelse, dog under forudsat-
ning af, at Banken:

(i) for den udbyder sine forskrivanin-
ger pd et medlems kapitalmarked,
skal have indhentet dette medlems
samtykke;

(ii) hvor dens forskrivninger skal lyde

pa et medlems valuta, skal have

indhentet dette medlems samtyk-
ke;

i forbindelse med lineoptagning

af midler, der skal indgd i Ban-

kens. ordinere kapitalmidler, om

fornedent skal have indhentet de i

dette stykkes punkt i og ii anferte

medlemmers samtykke til, at pro-
venuet uden begreensning kan om-
veksles til enhver anden valuta;

(iii)

(b) at kebe og selge vaerdipapirer, som
- Banken har udstedt, garanteret for, eller i



