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(3) Members may not maintain or impose
any restrictions on the holding or use by the
Bank, for making amortization or antlc1pato-
1y payments or for repurchasing — in whole
or in part — its obligations, of currencies re-
ceived by the Bank in repayment of direct
loans made out of its ordinary capital resour-
ces. ~

(4) The Bank shall not use gold or curren-
cies which it holds for the purchase of other
currencies of its members except:

(a) In order to meet its existing obligati-
ons; or

(b) Pursuant to a decision of the Board
of Directors adopted by a two-thirds majori-
ty of the total voting power of the member.

Article 28: Maintenance of Value of the Cur-
rency Holdings of the Bank.

(1) Whenever the par value of the curren-
cy of a member is reduced in terms of the
unit of account defined in paragraph 1. b. of
article 5 of this Agreement, or its foreign ex-
change value has, in the opinion of the
Bank, depreciated to a significant extent, that
member shall pay to the Bank within a rea-
sonable time an amount of its currency
required to maintain the value of all such
currency held by the Bank on account of its
subscription.

(2) Whenever the par value of the curren-
cy of a member is increased in terms of the
said unit of account, or its foreign exchange
value has, in the opinion of the Bank, appre-
ciated to a significant extent, the Bank shall
pay to that member within a reasonable time
an amount of that currency required to ad-

just the value of all such currency held by

the Bank on account of its subscription.

(3) The Bank may waive the provisions of
this article where a uniform proportlonate
change in the par valué of the currencies of
all its members takes place.

(3) For s vidt angar valutaer modtaget af
Banken som tilbagebetaling .af direkte lan
ydet af Bankens ordinere midler md med-
lemmerne ikke opretholde eller indfere no-
gen form for begraensninger i Bankens besid-
delse eller anvendelse af disse til betaling af
afdrag pa eller til forudbetaling af eller til
hel eller delvis tilbagekeb af Bankens egne
heaftelser.

(4) Banken ma ikke anvende guld eller
valutaer, som den besidder, til keb af andre
medlemsvalutaer, undtagen:

(a) for at indfri sine eksisterende haftel-
ser eller

(b) efter en beslutnmg truffet af besty-
relsen med to tredjedeles flertal af medlem-
mernes samlede stemmetal.

Artikel 28. Opretholdelse af veerdien af Ban-
kens valutabeholdning

(1) Nar pariverdien af et medlems valuta
udtrykt i’ den i denne overenskomsts artikel
5, stk. 1, punkt b, definerede regningsenhed
nedskrives, eller nir Banken skenner, at veer-
dien af medlemmets valuta er faldet i betyde-
lig grad i forhold til andre valutaer, skal det-
te medlem inden for en rimelig frist til Ban-
ken indbetale et sidant beleb i egen valuta,
som kraves til at opretholde verdien af Ban-

kens totale beholdning af den pagldende

valuta som folge af de af medlemmet tegnede
aktier.

(2) Nar pariverdien af et medlerﬁs valﬁta

.udtrykt i den navnte regningsenhed opskri-

ves, eller nar Banken skonner, at verdien af
et medlems valuta er steget i betydelig grad i
forhold til andre valutaer, skal Banken inden
for en rimelig frist til medlemmet betale et
sddant beleb i den pageldende valuta, som
kraeves til at tilpasse verdien af Bankens to-
tale beholdning af den pagzldende valuta
som folge af de af medlemmet tegnede ak-
tier. ‘

(3) Banken kan fravige bestemmelserne i
denne artikel, safremt der foretages en ensar-
tet forholdsmeessig @ndring i pariverdien af
samtlige medlemmers valutaer.



