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iial members. They shall be elected by the
Board of Governors in accordance with An-
nex B to this Agreement. In electing the
Board of Directors, the Board of Governors
shali have due regard to the high competence
in economic and financial matters required

_ for the office. The Board of Governors may

determine to change the number of members
of the Board of Directors only by a three-
fourths majority of the total voting power. of
the member countries, including with respect
to provisions reiating exclusively to the num-
ber and election of directors by the regional
member countries, by a two-thirds majority
of the governors of regional members, and
with respect to the provisions relating ¢xclu-
sively to the number and election of direc-
tors by nonregional member countries, by ‘a
two-third majority of the governors of nonre-
gional members.

(2) Each director shall appoint an alterna-
te who shall act for him when he is not pre-
sent. Directors and their alternates shall be
nationals of member States; but no alternate
may be of the same nationality as his direc-

tor. An alternate may participate -in meetings

of the Board but may vote only when he is
acting in place of his director.

(3) Directors shall be elected for a term of
three years and may be re-elected. They shall
continue in office until their successors are
elected. If the office of a director becomes
vacant more than 180 days before the end of
his term, a successor shall be elected in ac-

cordance with Annex B to this Agreement,

for the remainder of ihe term by the Board
of Governors at its next session. While the
office remains vacant the alternate of the
former director shali exercise the powers of

" the latter except that of appointing an alter-

nate.

Article 34. Board of Directors: Procedure.
(1) The Board of Directors shall function

in continuous session at the principal office’

of the Bank and shall meet as often ‘as the
business of the Bank may require.

femmer. De skal valges i overensstemnmelse
med Tilleg B til denne overenskomst, som
skal udgere en iniegrerende del af denne

~overenskomst. Ved valget af bestyrelsen skal

repreesentantskabet tage beherigt hensyn til
den heoje sagkundskab i ekonmomiske og fi-
nansielle sporgsmil, som posten soin besty-
relsesmedlem kraver. Repraesentantskabet
kan kun beslutte at endre antallet af besty-
relsesmedlemmer med tre fierdedeles flertal
af medlemslandenes samlede stemmetal, in-
klusive — for si vidt apgdr beslutninger der

- udelukkende vedrerer antal og valg af besty-

reisesmedlemmer fra de regionale mediems-
lande — et flerial pd to tredjedele af repra-
sentanterne for de regionale medlemsiande
og — for sd vidt angér beslutninger, der ude-
lukkende vedrerer antal og valg af bestyrel-
sesmedlemmer fra de ikke-regionale med-
lemslande ~ et flertal pa to tredjedele af re-
preesentanterne for de ikke-regionale med-
lemslande.

(2) Hvert bestyrelsesmedlern skal udpege
en stedfortreeder til at handle pa hans vegne,
nar han ikke selv er til stede. Bestyrelsesmed-
lemmer og stedfortreedere skal veere staisbor-
gere i et medlemsland; men ingen stedfortra-
der ma vere af samme nationalitet som ved-
kommende bestyrelsesmedlem. En stedfor-
treder kan deltage i bestyrelsens meder, men
kan kun stemme, nir han optraeder i besty-
relsesmediemmets sted. :

(3) Bestyrelsesmedlemmer skal vaiges for
en periode af tre ar og kan genveiges. De
skal forblive i funktion, indtil efterfeigeren
er valgt. Sifremt et bestyrelsesmedlems post

. star ledig i mere end 180 dage for udlebet af

valgperioden, skal reprasentantskabet pa sit
folgende mede i overensstemmelse med Til-
leg B til denne overenskomst vealge et nyt
bestyrelsesmediem for den resterende del af
perioden. Medens posten star ledig, udaver
stedfortraderen for det hidiidige bestyrelses-
medlem dennes befojelser med undiagelse af

_ befejelsen til at udpege en stedfortraeder.

Artikel 34. Bestyrelsen: procedureregier

(1) Bestyrelsen skal uden afbrydelse virke
ved Bankens hoveds®de og skal treede sam-
men si ofte, som Bankens virksomhed kree-

" ver det.



