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- (3) The President shail be the legal repre-
senmtiv_e of the Bank.

(4) The Bank shall adopt regulations
which shall determine who shall legally re-
present the Bank and perform the other duti-
es of the President in the event that he is ab-
sent or that his office should become vacant.

(5) In appointing the officers and staff, the
President shall make it his foremost conside-
ration to secure the highest standards of effi-
ciency, technical competence and integrity,
and recruit them on as wide a geographical
basis as possible, paying full regard to the
regional character of the Bank, as well as the

participation of nonregional states.
- T

Article 38. Prohibition of Political Activity; the
International Character of the Bank.

(1) The Bank shall not accept loans or as-
sistance that could in any way prejudice, li-
init, defiect or otherwise alter its purpose or
functions.

(?) The Bank, its President, Vice-Presi-
dents, officers and stafl shall not interfere in
the political affairs of any member; nor shall
they be influenced in their decisions by the
political character of the member concerned.
Only economic considerations shall be. rele-
vant to their decisions. Such considerations
shall be weighed impartially in order to
achieve and carry out the functions of the
Bank.

(3) The President, Vice-Presidents, officers
and staff of the Bank, in discharge of their
offices, owe their duty entirely io the Bank
and to no other authority. Each member of
the Bank shall respect the international cha-
racter of this duty and shall refrain from ali
attempts to influence any of them in the
discharge of their duties.

Ariicle 39. Office of the Bank.
(1) The principal office of the Bank shall

be located in the territory of a regional mem-
. Reprasentantskabet skal pa sit forste mode

ber State. The choice of the location of the
principal office of the Bank shail be made by
the Board of Governors at its first meeting,
taking into account the availability of faciliti-
es for the proper functioning of the Bank.

(3) Prasidenten er ansvarshavende for
Banken.

(4) Banken skal fastsztte regler om, hvem
der skal vere ansvarshavende for Banken og .
varetage preesidentens gvrige pligter i tilfel-
de af dennes fraveer eller embedets ledighed.

(5) Prasidenten skai ved udnavnelsen af
embedsmand og funktionazrer forst og frem-
mest tage hensyn til nedvendigheden af at
sikre den hgjeste grad af effektivitet, sag-
kundskab og retskaffenhed, og rekruttere
personalet pa et s& bredt geografisk grundiag

. som muligt under fuld hensyntagen til sével

Bankens regionale karakter som til de ikke-

tegionale staters -deltagelse.

Artikel 38. Forbud mod politisk virksomhed:
Bankens internationale karakter

{1) Banken ma ikke modtage 1dn eller bi-
stand, som pa nogen mide kan preejudicere,
begrense, forskyde eller p4 anden vis ®ndre
dens formal eller virksomhed.

(2) Banken, prasidenten, vice-prasidenter,
embedsmend og funktionzrer mé ikke blan-
de sig i et mediems politiske anliggender; ¢j
heller mé de i deres afgerelser lade sig pavir-
ke af det pageldende medlems politiske ka-
rakter. Deres beslutninger skal alene treeffes
pa grundlag af ekonomiske overvejelser. Dis-
se overvejelser skal afvejes upartisk med hen-
blik pa udferelsen og udovelsen af Bankens
virksomhed. ‘

(3) Banken, prasidenten, vice-praesidenter,
embedsmend ' og funktionerer skal under

- udfarelsen af deres pligter udeiukkende vare

ansvarlige over for Banken og ikke over for
nogen anden myndighed. Ethvert medlem af

Banken skal respekiere tjenestegerningens

internationale karakter og skal afholde sig

fra ethvert forseg p4d at ove indflydelse pa

personalet under udferelsen af dets pligter.

Ariikel 39. Bankens scéde

(1) Bankens hovedsade skal vere belig-
gende pa et regionalt medlemsiands omréde.

~veelge stedet for Bankens hovedszde under

hensyntagen til de til rddighed staende facili-
teter for en forsvarlig udevelse af Bankens
virksomhed.



