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7 of this Agreement. In any event,
amount due to a member for its shares shall

no -

be paid until six months after the terminati- -

on date.

(b) Payments for shares may be made
from time to time, upon their surrender by
the Government of the State concerned, to
the extent by which the amount due as the
repurchase price in accordance with para-

graph 2. of this article exceeds the aggregate

amount of liabilities on loans and guarantees
referred to in sub-paragraph a. of this para-
graph until the former member has received
the full repurchase price.

(c) Payments shall be made in the cur-
rency of the State receiving payment or, if
such currency is not available, in gold or
convertible currency.

(d) If losses are sustained by the Bank °

on any guarantees or loans which were out-
standing on the termination date and the
amount of such losses exceeds the amount of
the reserve provided against losses on that

date, the State concerned shall repay, upon |

demand, the amount by which the repurcha-
se price of its shares would have been redu-
ced, if the losses had been taken into account

when the repurchase price was determined.

In addition, the former member shall remain
liable on any call for unpaid subscriptions in
accordance with paragraph 4. of article 7 of
this Agreement, to the extent that it would
have been required to respond if the impair-
ment of capital had occurred and the call
had ‘been made at the time the repurchase
price of its shares was determined.

(4) If the Bank terminates its operations
pursuant to article 47 of this Agreement
within six months of the termination date, all
rights of the State concerned whall be deter-
mined in accordance with the provisions of
its articles 47 to 49.

Article 46. Temporary Suspension of Operati-
ons.

In an emergency, the Board of Directors
may suspend temporarily operations in re- -

spect of new loans and guarantees pending
an opportunity for further consideration and
action by the Board of Governors.

stk. 4, som folge af dens aktietegning. I intet
tilfzlde ma et medlems tilgodehavende for
aktier udbetales for seks méneder efter op-
hersdatoen.

(b) Aktier kan betales efterhdnden som
de afleveres af den pigaldende stats regering
i det omfang, den i henhold til denne artikels
stk. 2 fastsatte tilbagekebspris overstiger de
samlede forpligtelser for de i dette stykkes
punkt a anferte 1dn og garantier, indtil det

. tidligere medlem har modtaget den fuide til-

bagekgbspns

(c) Udbetalinger skal ske i modtagersta-
tens valuta eller, hvis sddan valuta ikke fin-
des, i guld eller anden konvertibel valuta.

(d) Hvis Banken lider tab pd garantier
eller 1an, som er udestdende pi ophersdato-
en, og sidanne tab overstiger den reserve,
der fandtes pd den pagzldende dato til ime-
degdelse af tab, skal den pigaidende stat pd
anfordring tilbagebetale det belob, hvermed
tilbagekabsprisen for dens aktier ville vesre
blevet nedsat, dersom tabene var blevet med-
regnet ved fastsattelsen af tilbagekebsprisen.
Endvidere skal det tidligere medlem fortsat
heefte for pakrav pa ikke-indbetalbare belgb
af aktiekapitalen i overensstemmelse med
denne overenskomsts artikel 7, stk. 4, i sam-
me omfang, som det ville have haft indbeta-
lingspligt, dersom forringelsen af kapitalen
havde fundet sted og pakravet var sket péd
det tidspunkt, da tilbagekeobsprisen for med-
lemmets aktier blev fasisat.

(4) Dersom Banken inden seks méneder

_fra ophersdatoen standser sin v1rksomhed i
-henhold til denne overenskomstn artikel 47,

skal alle vedkommende. stats r¢t_t,1gheder af-
gores i overensstemmelse med de i artikel 47,
48 og 49 indeholdte bestemmefser.

Artikel 46. Midlertidig suspension af virksom-
heden

I nodstilfeelde kan bestyrelsen midlertidige
suspendere Bankens virksomhed for s& vidt
angar ydelse af nye lin og garantier, indtil
reprasentantskabet har haft lejlighed til vide-

' re overvejelse og foranstaltning.



