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Arricle 57. Exemption Jrom Taxation.

(1) The Bank, its property, other assets,
income and its operations and transactions
shall be exempt from all taxation and from
all customs duties. The Bank shall also be
exempt from- any obligation relating to the
payment, withholding or collection of any
tax or duty.

(2) No tax shall be levied on or in respect
of salaries and emoluments paid by the Bank
to “directors, alternates, officers and other
professional staff of the Bank.

(3) No tax of any kind shall be levied on
any obligation or security issued by the
Bank, including any dividend or interest
thereon, by whomsoever held:

(i) Which discriminates against such
obligation or security solely be-
_cause it is issued by the Bank; or

(ii) If the sole jurisdictional basis for
such taxation is the place or .cur-
rency in which it is issued, made
payable or paid, or the location of
any office or place of business
maintained by the Bank.

{4) No tax of any kind shall be levied on
any- obligation or security guaranieed by the
Bank, .
thereon, by whomsoever held:

(i) Which discriminates against such
obligation or security solely be-
cause it is guaranteed by the
Bank; or

(i) If the sole jurisdictional basis for
such taxation is the location of

- any office or place of business :

‘ maintained by the Bank.
Aprticle 58. Notification of Implementation.

* Bach member shall promptly inform the .

Bank of the specific action which it has ta-
ken to make effective in its territory the pro-
visions of this chapter.’

Article 59. Application of Immunities, Exemp- -

tions and Privileges.
The immunities, exemptions and privileges
" provided in this chapter are granted in the

including any dividend or interest .

Artikel 57. Skattefrihed

(1) Banken, Bankens ejendele, andre akti-
ver, indtegter samt dens virksomhed og for-
rethinger skal veare fritaget for al beskatning
og alle toldafgifter. Banken skal ligeledes
veere fritaget for enhver forpligtelse med hen-
syn til betaling, tilbageholdelse eller opkrav-
ning af enhver form for skat eller afgift.

(2) Ingen skat kan palegges lonninger og
honorarer, som udbetales af Banken til Ban-
kens bestyrelsesmedlemmer, stedfortredere,
embedsmand og funktionarer.

(3) Ingen form for skat kan palegges for-
skrivninger eller vaerdipapirer, der udstedes
af Banken, herunder udbytte og renter deraf,
uanset hvem der besidder dem:

(i) som indebazrer en forskeisbehand-
ling af sddanne forskrivninger el-
ler verdipapirer, udelukkende for-
di de er udstedt af Banken, eller

(11) sdfremt det eneste juridiske grund-
lag for en sidan skat er udstedel-
sesstedet eller den valuta, hvori de
er udstedt, skal indfries eller er
indfriet, eller beliggenheden af et
af Banken oprettet kontor eller
forretningslokale.

(4) Ingen form for skat kan palaegges for-
skrivninger eller verdipapirer, for hvilken
Banken har stillet garanti, herunder udbytte
og renter deraf, uanset hvem der besidder
dem:

(i) som indebarer en forskelsbehand-
ling af siddanne forskrivninger el-
ler veaerdipapirer udelukkende pa
grund af Bankens garantistillelse
‘eller

(ii) safremt det eneste juridiske grund-
lag for en sidan skat er beliggen-
heden af et af Banken oprettet
kontor eller forretningslokale.

 Artikel 58. Meddelelse om gennemforelse

Hvert medlem skal omgiende underrette
Banken om de szrlige foranstaltninger, det
har truffet inden for sit eget omréde for at
gennemfore bestemmelserne i dette kapitel.

Artikel 59. Anvendelse af zmmumteter, frtta-‘
gelser og privilegier

De i dette kapitel anferte immuniteter,
fritagelser og privilegier gives i Bankens in-



