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in close cooperation with all its members and, 
in such manner as it may deem appropriate 
within the terms of this Agreement, with the In- 
ternational Monetary Fund, the International 
Bank for Reconstruction and Development, 
the International Finance Corporation, the 
Multilateral Investment Guarantee Agency, 
and the Organisation for Economic Cooper- 
ation and Development, and shall cooperate 
with the United Nations and its Specialised 
Agencies and other related bodies, and any en- 
tity, whether public or private, concerned with 
the economic development of, and investment 
in, Central and Eastern European countries. 

Article 3 

MEMBERSHIP 

1. Membership in the Bank shall be open : 
(i) to (1) European countries and (2) non- 

European countries which are members of 
the International Monetary Fund : and 

(ii) to the European Economic Community 
and the European Investment Bank. 

2. Countries eligible for membership under 
paragraph 1 of this Article, which do not 
become members in accordance with Article 61 
of this Agreement, may be admitted, under 
such terms and conditions as the Bank may 
determine, to membership in the Bank upon 
the affirmative vote of not less than two-thirds 
of the Governors, representing not less than 
three-fourths of the total voting power of the 
members. 

Chapter II 

CAPITA L 

Article 4 

A UTHORIZED CAPITAL STOCK 

1. The original authorized capital stock shall 
be ten thousand million (10,000,000,000) ECU. 
It shall be divided into one million (1,000,000) 
shares, having a par value of ten thousand 
(10,000) ECU each, which shall be available for 
subscription only by members in accordance 
with the provisions of Article 5 of this Agree- 
ment. 

2. The original capital stock shall be divided 
into paid-in shares and callable shares. The in- 
itial total aggregate par value of paid-in shares 

shall be three thousand million (3,000,000,000) 
ECU. 

3. The authorized capital stock may be in- 
creased at such time and under such terms as 
may seem advisable, by a vote of not less than 
two-thirds of the Governors, representing not 
less than three-fourths of the total voting power 
of the members. 

Article 5 

S UBSCRIPTION OF SHARES 

1. Each member shall subscribe to shares of 
the capital stock of the Bank, subject to fulfil- 
ment of the member's legal requirements. Each 
subscription to the original authorized capital -  
stock shall be for paid-in shares and callable 
shares in the proportion of three (3) to seven 
(7). The initial number of shares available to be 
subscribed to by Signatories to this Agreement 
which become members in accordance with Ar- 
ticle 61 of this Agreement shall be that set forth 
in Annex A. No member shall have an initial 
subscription of less than one hundred (100) 
shares. 

2. The initial number of shares to be sub- 
scribed to by countries which are admitted to 
membership in accordance with paragraph 2 of 
Article 3 of this Agreement shall be determined 
by the Board of Governors; provided, however, 
that no such subscription shall be authorized 
which would have the effect of reducing the 
percentage of capital stock held by countries 
which are members of the European Economic 
Community, together with the European Econ- 
omic Community and the European Invest- 
ment Bank, below the majority of the total sub- 
scribed capital stock. 

3. The Board of Governors shall at intervals 
of not more than five (5) years review the capi- 
tal stock of the Bank. In case of an increase in 
the authorized capital stock, each member shall 
have a reasonable opportunity to subscribe, 
under such uniform terms and conditions as 
the Board of Governors shall determine, to a 
proportion of the increase in stock equivalent 
to the proportion which its stock subscribed 
bears to the total subscribed capital stock im- 
mediately prior to such increase. No member 
shall be obliged to subscribe to any part of an 
increase of capital stock. 

4. Subject to the provisions of paragraph 3 of 
this Article, the Board of Governors may, at the 
request of a member, increase the subscription 


