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Chapter VIII Article 48

STATUS, IMMUNITIES, PRIVILEGES AND IMMUNITY OF ARCHIVES

EXEMPTIO ~
NS The archives of the Bank, and in general all
Article 44 documents belonging to it or held by it, shall be

inviolable.
PURPOSES OF CHAPTER

To enable the Bank to fulfil its purpose and
the functions with which it is entrusted, the
status, immunities, privileges and exemptions
set forth in this Chapter shall be accorded to
the Bank in the territory of each member
country.

Article 45

STATUS OF THE BANK

The Bank shall possess full legal personality
and, in particular, the full legal capacity:
(i) tocontract;

(i) to acquire, and dispose of, immovable and
movable property; and
(iii) to institute legal proceedings.

Article 46

POSITION OF THE BANK WITH REGARD
TO JUDICIAL PROCESS

Actions may be brought against the Bank
only in a court of competent jurisdiction in the
territory of a country in which the Bank has an
office, has appointed an agent for the purpose
of accepting service or notice of process, or has
issued or guaranteed securities. No actions
shall, however, be brought by members or per-
sons acting for or deriving claims from mem-
bers. The property and assets of the Bank shall,
wheresoever located and by whomsoever held,
be immune from all forms of seizure, attach-
ment or execution before the delivery of final
judgment against the Bank.

Article 47
IMMUNITY OF ASSETS FROM SEIZURE

Property and assets of the Bank, wheresoever
located and by whomsoever held, shall be im.
mune from search, requisition, confiscation,
expropriation or any other form of taking or
foreclosure by executive or legislative action

Article 49

FREEDOM OF ASSETS FROM
RESTRICTIONS

To the extent necessary to carry out the pur-
pose and functions of the Bank and subject to
the provisions of this Agreement, all property
and assets of the Bank shall be free from restric-
tions, regulations, controls and moratoria of
any nature.

Article 50
PRIVILEGE FOR COMMUNICATIONS

The official communications of the Bank
shall be accorded by each member the same
treatment that it accords to the official com-
munications of any other member.

Article 51

IMMUNITIES OF OFFICERS AND
EMPLOYEES '

All Governors, Directors, Alternates, officers
and employees of the Bank and experts perfor-
ming missions for the Bank shall be immune
from legal process with respect to acts per-
formed by them in their official capacity, ex-
cept when the Bank waives this immunity, and
shall enjoy inviolability of all their official
papers and documents. This immunity shall
not apply, however, to civil liability in the case
of damage.arising from a road traffic accident
caused by any such Governor, Director, Alter-
nate, officer, employee or expert.

Article 52

PRIVILEGES OF OFFICERS AND
EMPLOYEES

1. All Governors, Directors, Alternates, offi-
cers and employees of the Bank and experts of
the Bank performing missions for the Bank:
(i) not being local nationals, shall be ac-

corded the same immunities from immi-



