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whomsoever held : 
(i) which discriminates against such obliga- 

tion or security solely because it is guaran- 
teed by the Bank, or 

(ii) if the sole jurisdictional basis for such tax- 
ation is the location of any office or place 
of business maintained by the Bank. 

Article 54 

IMPLEMENTA TION OF CHAPTER 

Each member shall promptly take such ac- 
tion as is necessary for the purpose of imple- 
menting the provisions of this Chapter and 
shall inform the Bank of the detailed action 
which it has taken. 

Article 55 

WAIVER OF IMMUNITIES, PRIVILEGES 
AND EXEMPTIONS 

The immunities, privileges and exemptions 
conferred under this Chapter are granted in the 
interest of the Bank. The Board of Directors 
may waive to such extent and upon such condi- 
tions as it may determine any of the im- 
munities, privileges and exemptions conferred 
under this Chapter in cases where such action 
would, in its opinion, be appropriate in the best 
interests of the Bank. The President shall have 
the right and the duty to waive any immunity. 
privilege or exemption in respect of any officer, 
employee or expert of the Bank, other than the 
President or a Vice-President, where, in his or 
her opinion, the immunity, privilege or exemp- 
tion would impede the course of justice and can 
be waived without prejudice to the interests of 
the Bank. In similar circumstances and under 
the same conditions, the Board of Directors 
shall have the right and the duty to waive any 
immunity, privilege or exemption in respect of 
the President and each Vice President. 

Chapter IX 

AMENDMENTS, INTERPRETATION, 
ARBITRATION 

Article 56 

AMENDMENTS 

1. Any proposal to amend this Agreement, 
whether emanating from a member, a Gov- 
ernor or the Board of Directors, shall be com- 
municated to the Chairman of the Board of 
Governors who shall bring the proposal before 
that Board. If the proposed amendment is ap- 
proved by the Board the Bank shall, by any 
rapid means of communication, ask all mem- 
bers whether they accept the proposed amend- 
ment. When not less than three-fourths of the 
members (including at least two countries from 
Central and Eastern Europe listed in Annex A), 
having not less than four-fifths of the total vot- 
ing power of the members, have accepted the 
proposed amendment, the Bank shall certify 
that fact by formal communication addressed 
to all members. 

2. Notwithstanding paragraph 1 of this Ar- 
ticle:. 
(i) acceptance by all members shall be re- 

quired in the case of any amendment mod- 
ifying:. 
(a) the right to withdraw from the Bank: 
(b) the rights pertaining to purchase of 

capital stock provided for in para- 
graph 3 of Article 5 of this Agreement; 

(c) the limitations on liability provided for 
in paragraph 7 of Article 5 of this 
Agreement; and 

(d) the purpose and functions of the Bank 
defined by Articles 1 and 2 of this 
Agreement; 

(ii) acceptance by not less than three-fourths 
of the members having not less than 
eighty-five (85) percent of the total voting 
power of the members shall be required in 
the case of any amendment modifying 
paragraph 4 of Article 8 of this Agreement. 

When the requirements for accepting any 
such proposed amendment have been met, the 
Bank shall certify that fact by formal communi- 
cation addressed to all members. 

3. Amendments shall enter into force for all 
members three (3) months after the date of the 
formal communication provided for in para- 
graphs 1 and 2 of this Article unless the Board 


