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of Governors specifies a different period.

Article 57
INTERPRETATION AND APPLICATION

1. Any question of interpretation or applica-
tion of the provisions of this agreement arising
between any member and the Bank, or between
any members of the Bank, shall be submitted to
the Board of Directors for its decision. If there
is no Director of its nationality in that Board, a
member particularly affected by the question
under consideration shall be entitled to direct
representation in the meeting of the Board of
Directors during such consideration. The rep-
resentative of such member shall, however,
have no vote. Such right of representation shall
be regulated by the Board of Governors.

2. In any case where the Board of Directors
has given a decision under paragraph 1 of this
Article, any member may require that the ques-
tion be referred to the Board of Governors,
whose decision shall be final. Pending the deci-
sion of the Board of Governors, the Bank may,
so far as it deems it necessary, act on the basis
of the decision of the Board of Directors.

Article 58
ARBITRATION

If a disagreement should arise between the
Bank and a member which has ceased to be a
member, or between the Bank and any member
after adoption of a decision to terminate the
operations of the Bank, such disagreement
shall be submitted to arbitration by a tribunal
of three (3) arbitrators, one appointed by the
Bank, another by the member or former mem-
ber concerned, and the third, unless the parties
otherwise agree, by the President of the Inter-
national Court of Justice or such other auth-
ority as may have been prescribed by regula-
tions adopted by the Board of Governors. A
majority vote of the arbitrators shall be suffi-
cient to reach a decision which shall be final
and binding upon the parties. The third arbitra-
tor shall have full power to settle all questions
of procedure in any case where the parties are
in disagreement with respect thereto.

Article 59
APPROVAL DEEMED GIVEN

Whenever the approval or the acceptance of
any member is required before any act may be
done by the Bank, except under Article 56 of
this Agreement, approval or acceptance shall
be deemed to have been given unless the mem-
ber presents an objection within such reason-
able period as the Bank may fix in notifying the
member of the proposed act.

Chapter X
FINAL PROVISIONS
Article 60

SIGNATURE AND DEPOSIT

1. This Agreement, deposited with the Gov-
ernment of the French Republic (hereinafter
called ’the Depository’), shall remain open
until 31 December 1990 for signature by the
prospective members whose names are set
forth in Annex A to this Agreement.

2. The Depository shall communicate certi-
fied copies of this Agreement to all the Signa-
tories.

Article 61

RATIFICATION, ACCEPTANCE OR
APPROVAL

1. The Agreement shall be subject to ratifica-
tion, acceptance or approval by the Signatories.
Instruments of ratification, acceptance or ap-
proval shall, subject to paragraph 2 of this Ar-
ticle, be deposited with the Depository not later
than 31 March 1991. The Depository shall duly
notify the other Signatories of each deposit and
the date thereof.

2. Any Signatory may become a party to this
Agreement by depositing an instrument of rati-
fication, acceptance or approval until one year
after the date of its entry into force or, if necess-
ary, until such later date as may be decided by a
majority of Governors, representing a majority
of the total voting power of the members.



