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3. A Signatory whose instrument referred to 
in paragraph 1 of this Article is deposited be- 
fore the date on which this Agreement enters 
into force shall become a member of the Bank 
on that date. Any other Signatory which com- 
plies with the provisions of the preceding para- 
graph shall become a member of the Bank on 
the date on which its instrument of ratification, 
acceptance or approval is deposited. 

Article 62 

ENTRY INTO FORCE 

1. This Agreement shall enter into force 
when instruments of ratification, acceptance or 
approval have been deposited by Signatories 
whose initial subscriptions represent not less 
than two thirds of the total subscriptions set 
forth in Annex A, including at least two coun- 
tries from Central and Eastern Europe listed in 
Annex A. 

2. If this Agreement has not entered into 
force by 31 March 1991, the Depository may 
convene a conference of interested prospective 
members to determine the future course of ac- 
tion and decide a new date by which instru- 
ments of ratification, acceptance or approval 
shall be deposited. 

Article 63 

INA UGURAL MEETING AND 
COMMENCEMENT OF OPERA TIONS 

1. As soon as this Agreement enters into 
force under Article 62 of this Agreement, each 
member shall appoint a Governor. The Deposi- 
tory shall call the first meeting of the Board of 
Governors within sixty (60) days of entry into 
force of this Agreement under Article 62 or as 
soon as possible thereafter. 

2. At its first meeting, the Board of Govern- 
ors: 
(i) shall elect the President; 
(ii) shall elect the Directors of the Bank in ac- 

cordance with Article 26 of this Agree- 
ment; 

(iii) shall make arrangements for determining 
the date of the commencement of the 
Bank's operations; and 

(iv) shall make such other arrangements as ap- 
pear to it necessary to prepare for the com- 
mencement of the Bank's operations. 

3. The Bank shall notify its members of the 
date of commencement of its operations. 

Done at Paris on 29 May 1990 in a single 
original, whose English, French, German and 
Russian texts are equally authentic, which shall 
be deposited in the archives of the Depository 
which shall transmit a duly certified copy to 
each of the other prospective members whose 
names are set forth in Annex A. 


