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ANNEX B 

SECTION A -  ELECTION OF DIRECTORS 
BY GOVERNORS REPRESENTING 

BELGIUM, DENMARK, FRANCE, THE 
FEDERAL REPUBLIC OF GERMANY, 

GREECE, IRELAND, ITALY, 
LUXEMBOURG, THE NETHERLANDS, 

PORTUGAL, SPAIN, THE UNITED 
KINGDOM, THE EUROPEAN ECONOMIC 

COMMUNITY AND THE EUROPEAN 
INVESTMENT BANK (HEREINAFTER 

REFERRED TO AS SECTION A 
GOVERNORS). 

1. The provisions set out below in this Sec- 
tion shall apply exclusively to this Section. 

2. Candidates for the office of Director shall 
be nominated by Section A Governors, pro- 
vided that a Governor may nominate only one 
person. The election of Directors shall be by 
ballot of Section A Governors. 

3. Each Governor eligible to vote shall cast 
for one person all of the votes to which the 
member appointing him or her is entitled under 
paragraphs 1 and 2 of Article 29 of this Agree- 
ment. 

4. Subject to paragraph 10 of this Section, the 
11 persons receiving the highest number of 
votes shall be Directors, except that no person 
who receives less than 4.5 per cent of the total 
of the votes which can be cast (eligible votes) in 
Section A shall be considered elected. 

5. Subject to paragraph 10 of this Section, if 
11 persons are not elected on the first ballot, a 

second ballot shall be held in which, unless 
there were no more than 11 candidates, the per- 
son who received the lowest number of votes in 
the first ballot shall be ineligible for election 
and in which there shall vote only: 

(a) those Governors who voted in the first 
ballot for a person not elected and 

(b) those Governors whose votes for a per- 
son elected are deemed under para- 
graphs 6 and 7 below of this Section to 
have raised the votes cast for that person 
above 5.5 per cent of the eligible votes. 

6. In determining whether the votes cast by a 
Governor are deemed to have raised the total 
votes cast for any person above 5.5 per cent of 
the eligible votes, the 5.5 per cent shall be 
deemed to include, first, the votes of the Gov- 
ernor casting the largest number of votes for 
such person, then the votes of the Governor 
casting the next largest number and so on, until 
5.5 per cent is reached. 

7. Any Governor, part of whose votes must 
be counted in order to raise the total of votes 
cast for any person above 4.5 per cent shall be 
considered as casting all of his or her votes for 
such person, even if the total votes for such per- 
son thereby exceed 5.5 per cent and shall not be 
eligible to vote in a further ballot. 

8. Subject to paragraph 10 of this Section, if, 
after the second ballot, 11 persons have not 
been elected, further ballots shall be held in 
conformity with the principles and procedures 
laid down in this Section, until 11 persons have 
been elected, provided that, if at any stage 10 


