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Directors, to provide suitable compensation
for its risks.

3. The Board of Directors may determine any

other charges of the Bank in its ordinary oper-

. ations and any commission, fees or other char-
ges in its special operations.

Article 16
SPECIAL RESERVE

1. The amount of commissions and fees re-
ceived by the Bank pursuant to Article 15 of
this Agreement shall be set aside as a special
reserve which shall be kept for meeting the
losses of the Bank in accordance with Article 17
of this Agreement. The special reserve shall be
held in such liquid form as the Bank may de-
cide.

2. If the Board of Directors determines that
the size of the special reserve is adequate, it
may decide that all or part of the said com-
mission or fees shall henceforth form part of
the income of the Bank.

Article 17

METHODS OF MEETING THE LOSSES OF
THE BANK '

1. In the Bank’s ordinary operations, in cases
of arrears or default on loans made, partici-
pated in, or guaranteed by the Bank, and in
cases of losses on underwriting and in equity
investment, the Bank shall take such action as it
deems appropriate. The Bank shall maintain
appropriate provisions against possible losses.

2. Losses arising in the Bank’s ordinary oper-
ations shall be charged:

(i) first, to the provisions referred to in para-
graph 1 of this Article;

(ii) second,tonetincome;

(iii) third, against the special reserve provided
forin Article 16 of this Agreement;;

(iv) fourth, against its general reserve and sur-
pluses;

for sin risiko gebyrer, hvis sterrelse og beta-
lingstidspunkter fastsattes af bestyrelsen.

3. Bestyrelsen kan fastsette andre omkost-
ninger, der skal betales i forbindelse med Ban-
kens ordingre virksomhed, og andre provisio-
ner, gebyrer eller omkostninger inden for ram-
merne af den serlige virksomhed.

Artikel 16

Scerlig reserve

1. De provisions- og gebyrbelgb, som Ban-
ken oppeberer i henhold til artikel 15, henlaeg-
ges til en saerlig reserve, der anvendes til dek-
ning af Bankens tab i overensstemmelse med
artikel 17. Den sarlige reserve holdes likvid pa
en sddan made, som Banken matte bestemme.

2. Hvis bestyrelsen bestemmer, at den seerli-
ge reserve er tilstraekkelig, kan den beslutte, at
alle eller en del af de navnte provisions- eller
gebyrbelegb fremover indgir i Bankens indtag-
ter.

Artikel 17
Metoder til deekning af Bankens tab

1. 1 tilfeelde af restancer eller misligholdelse
af kontrakter vedrorende 1an, som Banken har
ydet, deltaget i eller garanteret for inden for
rammerne af den ordinzere virksomhed, og i til-
felde af tab, der opstar i forbindelse med ga-
rantier for vaerdipapiremissioner og aktier in-
den for rammerne af den ordinare virksomhed,
treffer Banken siddanne foranstaltninger, som
den matte finde hensigtsmaessige. Banken fore-
tager passende hensattelser til dekning af
eventuelle tab.

2. Tab, der opstar inden for rammerne af
Bankens ordinzre virksomhed, dekkes:

(i) iferste reekke, af dei stk. 1 nevnte henszet-
telser;

(ii) iandenrzkke, af nettoindtegterne;

(iii) i tredje raekke, af den i artikel 16 naevnte
serlige reserve;

(iv) ifjerde rekke, af Bankens almindelige re-
serve og overskud;



