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Atrticle 23

BOARD OF GOVERNORS:
COMPOSITION

1. Each member shall be represented on the
Board of Governors and shall appoint one
Governor and one Alternate. Each Governor
and Alternate shall serve at the pleasure of the
appointing member. No Alternate may vote ex-
cept in the absence of his or her principal. At
each of its annual meetings, the Board shall
elect one of the Governors as Chairman who
shall hold office until the election of the next
Chairman.

2. Governors and Alternates shall serve as
such without remuneration from the Bank.

Article 24

BOARD OF GOVERNORS : POWERS

All the powers of the Bank shall be vested in
the Board of Governors.

2. The Board of Governors may delegate to
the Board of Directors any or all of its powers,
except the power to:

(i) admit new members and determine the
conditions of their admission;

(ii) increase or decrease the authorized capi-
tal stock of the Bank;

(iii) suspend a member;

(iv) decide appeals from interpretations or ap-

plications of this Agreement given by the

Board of Directors;

(v) authorize the conclusion of general agree-
ments for cooperation with other interna-
tional organizations;

(vi) elect the Directors and the President of
the Bank;

(vii) determine the remuneration of the Direc-
tors ad Alternate Directors and the salary
and other terms of the contract of service
of the President;

(viii) approve, after reviewing the auditors’ re-
port, the general balance sheet ad the
statement of profit ad loss of the Bank;

(ix) determine the reserves and the allocation
and distribution of the net profits of the
Bank;

Artikel 23

Repreesentantskabet: Sammenscetning

1. Hvert medlem reprasenteres i reprasen-
tantskabet og udnavner et representantskabs-
medlem og en suppleant. Hvert reprasentant-
skabsmedlem og hver suppleant udferer hver-
vet, sd lenge det medlem, som har foretaget ud-
navnelsen, ensker det. En suppleant kan kun
stemme i tilfelde af repraesentantskabsmed-
lemmets fraver. P4 hvert af de arlige mader
vaelger repraesentantskabet et af repraesentant-
skabsmedlemmerne til formand, som bestrider
hvervet til valget af den naeste formand.

2. Reprasentantskabsmedlemmerne og de-
res suppleanter udferer deres funktioner uden
vederlag fra Banken.

Artikel 24
Repreesentantskabet: Befojelser

1. Repraesentantskabet er hgjeste myndighed
i alle Bankens anliggender.

2. Repraesentantskabet kan overdrage besty-
relsen at udeve enhver af repraesentantskabets
befojelser med undtagelse af befojelsen til:

(i) at optage nye medlemmer og fastsatte
betingelserne for deres optagelse; .

(i) at udvide eller nedsatte Bankens autori-
serede aktiekapital;

(iii) atsuspendere et medlem;

(iv) at treeffe afgerelse i appelsager vedroren-

de bestyrelsens fortolkning eller anven-

delse af denne overenskomst;

at godkende indgaelse af almindelige af-

taler om samarbejde med andre interna-

tionale organisationer; :

at veelge Bankens bestyrelse og presi-

dent; ‘

at fastsatte honorarerne for bestyrelses-

medlemmerne og deres suppleanter samt

prasidentens aflenning og hans tjeneste-

kontraktsvilkéar; ‘

at godkende Bankens almindelige balan-

ce og resultatopgerelse pa grundlag af re-

visionsberetningen;

at treffe bestemmelse om reserverene og

fordelingen af Bankens nettooverskud;
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