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Article 26

BOARD OF DIRECTORS : COMPOSITION

‘1. The Board of Directors shall be composed
of twenty-three (23) members who shall not be
members of the Board of Governors, and of
whom:

(i) Eleven (11)shall be elected by the Govern-
ors representing Belgium, Denmark,
France, the Federal Republic of Germany,
Greece, Ireland, Italy, Luxembourg, the
Netherlands, Portugal, Spain, the United
Kingdom, the European Economic Com-
munity and the European Investment
Bank:and

(ii) Twelve (12) shall be elected by the Govern-

ors representing other members, of whom:

(a) four (4), by the Governors represent-

ing those countries listed in Annex A
as Central and Eastern European
countries eligible for assistance from
the Bank;

(b) four (4), by the Governors. represent-
ing those countries listed in Annex A
as other European countries;

(¢) four (4), by the Governors represent-
ing those countries listed in Annex A
as non-European countries.

Directors, as well as representing members
whose Governors have elected them, may also
represent members who assign their votes to

them.

2. Directors shall be persons of high com-
petence in economic and finacial matters ad
shall be elected in accordance with Annex B.

3. The Board of Governors may increase or
decrease the size, or revise the composition, of
the Board of Directors, in order to take info ac-
count changes in the number of members of the
Bank, by an affirmative vote of not less than
two-thirds of the Governors, representing not
less than three-fourths of the total voting power
of the members. Without prejudice to the exer-
cise of these powers for subsequent elections,

Artikel 26

Bestyrelsen: Sammenscetning

1. Bestyrelsen bestar af treogtyve (23) med-
lemmer, der ikke er medlemmer af reprasen-
tantskabet, og hvoraf: »

(i) elleve (11) vaelges af de reprasentantskabs-
medlemmer, der representerer Belgien,
Danmark, Forbundsrepublikken Tysk-
land, Det Forenede Kongerige, Frankrig,
Grikenland, Irland, Italien, Luxembourg,
Nederlandene, Portugal, Spanien, Det Eu-
ropeiske Gkonomiske Fallesskab og Den
Europeiske Investeringsbank;

(ii) tolv (12) veelges af de reprasentantskabs-
medlemmer, der representerer andre med-
lemmer, hvoraf:

(a) fire (4) af de repraesentatnskabsmed-
lemmer, der representerer de lande,
der i bilag A til denne overenskomst er
anfort som central- og e@steuropaiske
lande, som kan f4 stotte gennem Ban-
ken;

(b) fire (4) af de repraesentantskabsmed-
lemmer, der representerer de lande,
der i bilag A til denne overenskomst er
anfert som andre europiske lande;

(c) fire (4) af de repraesentantskabsmed-
lemmer, der repreesenterer de lande,
der i bilag A til denne overenskomst er
anfort som ikke-europeiske lande.

Bestyrelsesmedlemmerne kan ud over at re-
prasentere de medlemmer, af hvis repraesen-
tantskabsmedlemmer de er valgt, ogsa repree-
sentere medlemmer, som overdrager dem deres
stemmer.

2. Bestyrelsesmedlemmerne skal have en hoj
grad af faglig kompetence i skonomiske og fi-
nansicielle spergsmal og vaelges i overensstem-
melse med bilag B.

3. Reprasentantskabet kan med et flertal pa
mindst to tredjedele af reprasentantskabsmed-
lemmerne, der mindst reprasenterer tre fjerde-
dele af medlemmernes samlede stemmetal, for-
oge eller formindske antallet af bestyrelses-
medlemmer eller ndre bestyrelsens sammen-
setning for at tage hensyn til &ndringer i antal-
let af Bankens medlemmer. Uden at udevelsen
af disse befojelser herved indskraenkes ved ef-



