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the number and composition of the second
Board of Directors shall be as set out in para-
graph 1 of this Article.

4. Each Director shall appoint an Alternate
with full power to act for him or her when he or
she is not present. Directors and Alternates
shall be nationals of member countries. No
member shall be represented by more than one
Director. An Alternate may participate in meet-
ings of the Board but may vote only when he or
she is acting in place of his or her principal.

5. Directors shall hold office for a term of
three (3) years and may be reelected : provided
that the first Board of Directors shall be elected
by the Board of Governors at its inaugural
meeting, and shall hold office until the next im-
mediately following annual meeting of the
Board of Governors or, if that Board shall so
decide at that annual meeting, until its next
subsequent annual meeting. They shall con-
tinue in office until their successors shall have
been chosen and assumed office. If the office of
a Director becomes vacant more than one hun-
dred and eighty (180) days before the end of his
or her term, a successor shall be chosen in ac-
cordance with Annex B, for the remainder of
the term, by the Governors who elected the for-
mer Director. A majority of the votes cast by
such Governors shall be required for such elec-
tion. If the office of a Director becomes vacant
one hundred and eighty (180) days or less be-
fore the end of his or her term, a successor may
similarly be chosen for the remainder of the
term, by the votes cast by such Governors who
elected the former Director, in which election a
majority of the votes cast by such Governors
shall be required. While the office remains va-
cant, the Alternate of the former Director shall
exercise the powers of the latter, except that of
appointing an Alternate.

terfolgende valg, skal antallet af medlemmer i
og sammensatningen af den anden bestyrelsen
veere som fastsat i stk. 1.

4. Hvert bestyrelsesmedlem udnezvner en
suppleant med fuldmagt til at fungere i hans el-
ler hendes sted, nér han eller hun ikke er til ste-
de. Bestyrelsesmedlemmerne og deres supple-
anter skal vaere statsborgere i medlemslandene.
Et medlem kan kun reprasenteres ved ét besty-
relsesmedlem. En suppleant kan deltage i be-
styrelsesmoder, men kan kun stemme i tilfelde
af bestyrelsesmedlemmets fraver.

5. Bestyrelsesmedlemmerne bekleder deres
stilling for tre (3) 4r ad gangen og kan genval-
ges; den forste bestyrelse vaelges imidlertid af
repraesentantskabet pd dets abningsmede og
fungerer indtil representantskabets neeste
umiddelbart efterfolgende arlige mode eller,
dersom reprasentantskabet pa dette arlige mo-
de treeffer beslutning herom, indtil dets nzste
derpé folgende arlige mode. Bestyrelsesmed-
lemmerne beklader fortsat deres stilling, indtil
deres efterfolgere er valgt og har overtaget de-
res poster. Hvis et bestyrelsesmedlems post bli-
ver ledig tidligere end ethundredeogfirs (180)
dage for udlebet af det tidsrum, for hvilket han
eller hun er valgt, vaelger de reprasentant-
skabsmedlemmer, der havde valgt det afgiede
bestyrelsesmedlem, et nyt bestyrelsesmedlem
for resten af perioden i overensstemmelse med
bilag B. Til valg kreeves der et flertal af de af re-
preesentantskabsmedlemmerne afgivne stem-
mer. Hvis et bestyrelsesmedlems post bliver le-
dig ethundredeogfirs (180) dage eller feerre da-
ge for udlebet af det tidsrum, for hvilket han el-
ler hun er valgt, velger de reprasentantskabs-
medlemmer, der havde valgt det afgiede besty-
relsesmedlem, et nyt bestyrelsesmedlem p4 lig-
nende méde for resten af perioden; til valg krze-
ves der et flertal af de af reprasentantskabs-
medlemmerne afgivne stemmer. Si lenge be-
styrelseshvervet er ledigt, udever det afgiede
bestyrelsesmedlems suppleant hans eller hen-
des befojelser med undtagelse af befojelsen til
at udn®vne en suppleant.



