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Article 27

BOARD OF DIRECTORS : POWERS

Without prejudice to the powers of the
Board of Governors as provided in Article 24 of
this Agreement, the Board of Directors shall be
responsible for the direction of the general
operations of the Bank and, for this purpose,
shall, in addition to the powers assigned to it
expressly by this Agreement, exercise all the
powers delegated to it by the Board of Govern-
ors, and in particular:

(i) prepare the work of the Board of Govern-
ors;

(ii) in conformity with the general directions
of the Board of Governors, establish
policies and take decisions concerning
loans, guarantees, investments in equity
capital, borrowing by the Bank, the fur-
nishing of technical assistance, and other
operations of the Bank;

(iii) submit the audited accounts for each fin-
ancial year for approval of the Board of
Governors at each annual meeting; and

(iv) approve the budget of the Bank.

Article 28

BOARD OF DIRECTORS : PROCEDURE

1. The Board of Directors shall normally
function at the principal office of the Bank and
shall meet as often as the business of the Bank
may require.

2. A majority of the Directors shall constitute
a quorum for any meeting of the Board of Di-
rectors, provided such majority represents not
less than two-thirds of the total voting power of
the members.

3. The Board of Governors shall adopt regu-
lations under which, if there is no Director of its
nationality, a member may send a representa-
tive to attend, without right to vote, any meet-
ing of the Board of Directors when a matter
particularly affecting that member is under
consideration.

Artikel 27

Bestyrelsen: Befojelser

Uden at representantskabets befojelser i
medfor af artikel 24 herved indskrznkes, er be-
styrelsen ansvarlig for ledelsen af Bankens al-
mindelige virksomhed og udever i s henseen-
de — ud over de befojelser, der udtrykkeligt er
tillagt den ved denne overenskomst — alle de
befojelser, der er delegeret til den af repraesen-
tantskabet, og skal serlig:

(i) forberede reprasentantskabets arbejde;

(ii) ioverensstemmelse med repraesentantska-

bets almindelige retningslinjer, udforme

politikker og treeffe beslutninger vedro-
rende 1an, garantier, erhvervelser af kapi-

talinteresser, Bankens linoptagelse, leve- .

ring af teknisk bistand og Bankens gvrige

forretninger;

(iii) foreleegge de reviderede regnskaber for
hvert regnskabsar til reprasentantskabets
godkendelse pa dets arlige meder;

(iv) godkende Bankens budget.

Artikel 28
Bestyrelsen: Procedure

1. Bestyrelsen udever normalt sine funktio-
ner ved Bankens hovedsede og afholder moder
s& ofte, som Bankens virksomhed kraever det.

2. Bestyrelsen er beslutningsdygtig, nar et
flertal af bestyrelsesmedlemmerne, der mindst
reprasenterer to tredjedele af medlemmernes
samlede stemmetal, er til stede.

3. Reprasentantskabet vedtager bestemmel-
ser, i henhold til hvilke et medlem, safremt in-
gen af bestyrelsesmedlemmerne er af det pé-
gzldende medlems nationalitet, kan sende en
repraesentant uden stemmeret til at deltage i be-
styrelsesmoder, nir en sag, der sarlig angér
medlemmet, er genstand for forhandling.



