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Article 29
VOTING

1. The voting power of each member shall be
equal to the number of its subscribed shares in
the capital stock of the Bank. In the event of
any member failing to pay any part of the
amount due in respect of its obligations in rela-
tion to paid-in shares under Article 6 of this
Agreement, such member shall be unable for so
long as such failure continues to exercise that
percentage of its voting power which corre-
sponds to the percentage which the amount
due but unpaid bears to the total amount of
paid-in shares subscribed to by that member in
the capital stock of the Bank.

2. In voting in the Board of Governors, each
Governor shall be entitled to cast the votes of
the member he or she represents. Except as
otherwise expressly provided in this Agree-
ment, all matters before the Board of Govern-
ors shall be decided by a majority of the voting
power of the members voting.

3. In voting in the Board of Directors each
Director shall be entitled to cast the number of
votes to which the Governors who have elected
him or her are entitled and those to which any
Governors who have assigned their votes to
him or her, pursuant to Section D of Annex B,
are entitled. A Director representing more than
one member may cast separately the votes of
the members he or she represents. Except as
otherwise expressly provided in this Agree-
ment, and except for general policy decisions in
which cases such policy decisions shall be
taken by a majority of not less than two-thirds
of the total voting power of the members vot-
ing, all matters before the Board of Directors
shall be decided by a majority of the voting
power of the members voting.

Atrticle 30
THE PRESIDENT

1. The Board of Governors, by a vote of a ma-
jority of the total number of Governors, repre-
senting not less than a majority of the total vot-

Artikel 29

Afstemning

1. Hvert medlems stemmetal er lig med det
antal aktier, det har tegnet i Bankens aktiekapi-
tal. Har et medlem ikke indbetalt en del af det
beleb, der er forfaldent ifolge forpligtelserne i
forbindelse med de indbetalte aktier i henhold
til artikel 6, kan dette medlem ikke — s& lenge
dette beleb ikke er indbetalt — bruge den pro-
centdel af sit stemmetal, som svarer til det skyl-
dige, men ikke indbetalte belebs andel af de
samlede indbetalte aktier, som dette medlem
har tegnet i Bankens aktiekapital.

2. Ved afstemninger i reprasentantskabet er
hvert representantskabsmedlem berettiget til
at afgive de stemmer, der tilkommer det med-
lem, som han eller hun reprasenterer. Med-
mindre andet udtrykkeligt er foreskrevet i den-
ne overenskomst, treeffes alle repreesentantska-
bets beslutninger med et flertal af de afgivne
stemmer.

3. Ved afstemninger i bestyrelsen er hvert be-
styrelsesmedlem berettiget til at afgive det antal
stemmer, som de representantskabsmedlem-
mer, der har valgt ham eller hende, er berettiget
til, samt til at afgive det antal stemmer, som de
reprasentantskabsmedlemmer, der har over-
draget deres stemmer til ham eller hende i over-
ensstemmelse med Sektion D i bilag B, er beret-
tiget til. Et bestyrelsesmedlem, der represente-
rer mere end et medlem, kan serskilt afgive
stemme for de medlemmer, som han eller hun
reprasenterer. Medmindre andet udtrykkeligt
er foreskrevet i denne overenskomst og bortset
fra beslutninger vedrerende den almindelige
politik, som treffes med et flertal pa mindst to
tredjedele af de afgivne stemmer, afgores sager,
der behandles i bestyrelsen, med et flertal af de
afgivne stemmer.

Artikel 30

Preesidenten

1. Reprasentantskabet velger Bankens prz-
sident med et flertal af alle repraesentantskabs-
medlemmer, der mindst repraesenterer et flertal



