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Article 63

INAUGURAL MEETING AND
COMMENCEMENT OF OPERATIONS

. As soon as this Agreement enters into
force under Article 62 of this Agreement, each
member shall appoint a Governor. The Deposi-
tory shall call the first meeting of the Board of
Governors within sixty (60) days of entry into
force of this Agreement under Article 62 or as
soon as possible thereafter.

2. At its first meeting, the Board of Govern-
ors:
(i) shallelect the President;
(i) shall elect the Directors of the Bank in ac-

cordance with Article 26 of this Agree- -

ment;

(iii) shall make arrangements for determining
the date of the commencement of the
Bank’s operations; and

(iv) shall make such other arrangements as ap-
pear to it necessary to prepare for the com-
mencement of the Bank’s operations.

3. The Bank shall notify its members of the
date of commencement of its operations.

Done at Paris on 29 May 1990 in a single
original, whose English, French, German and
Russian texts are equally authentic, which shall
be deposited in the archives of the Depository
which shall transmit a duly certified copy to
each of the other prospective members whose
names are set forth in Annex A.

Artikel 63

Abningsmode og pdbegyndelse af Bankens virk-
somhed

1. S4 snart denne overenskomst traeder i kraft
i henhold til artikel 62, udnaevner hvert medlem
et reprasentantskabsmédiem. Det forste re-
prasentantskabsmede skal finde sted inden for
tres (60) dage fra denne overenskomsts ikraft-
treden i henhold til artikel 62 eller sa hurtigt
som muligt derefter.

2. Reprasentantskabet skal pa sit forste me-

de - :

(i) vezlge preesidenten

(ii) valge Bankens bestyrelsesmedlemmer i
henhold til artikel 26 i denne overens-
komst

(iii) traeffe foranstaltninger for at fastsatte da-
toen for pabegyndelse af Bankens virk-
somhed og -

(iv) treeffe andre fornedne foranstaltninger for
at forberede pabegyndelsen af Bankens
virksomhed.

3. Banken underretter medlemmerne om da-
toen for pabegyndelsen af dens virksomhed.

Udferdiget i Paris, den 29. maj 1990 i et en-
kelt originaleksemplar, hvis engelske, franske,
tyske og russiske version alle har samme gyl-
dighed, og som deponeres i arkivet hos deposi-
taren, som fremsender en beherigt bekraftet
genpart til alle de evrige potentielle medlem-
mer, hvis navne er anfort i bilag A.



