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Chapter 11
CAPITAL

Article 4
AUTHORIZED CAPITAL STOCK

1. The original authorized capital stock shall
be ten thousand million (10,000,000,000) ECU.
It shall be divided into one million (1,000,000)
shares; having a par value of ten thousand
(10,000) ECU each, which shall be available for
subscription only by members in accordance
with the provisions of Article 5 of this Agree-
ment.

2. The original capital stock shall be divided
into paid-in shares and callable shares. The in-
itial total aggregate par value of paid-in shares
shall be three thousand million (3,000,000,000)
ECU.

3. The authorized capital stock may be in-
creased at such time and under such terms as
may seem advisable, by a vote of not less than
two-thirds of the Governors, representing not
less than three-fourths of the total votmg power
of the members.

Article 5
SUBSCRIPTION OF SHARES

1. Each member shall subscribe to shares of
the capital stock of the Bank, subject to fulfil-
ment of the member’ s legal requirements. Each
subscription to the original authorized capital
stock shall be for paid-in shares and callable
shares in the proportion of three (3) to seven
(7). The initial number of shares available to be
subscribed to by Signatories to this Agreement
which become members in accordance with Ar-
ticle 61 of this Agreement shall be that set forth
in Annex A. No member shall have an initial
subscription of less than one hundred (100)
shares.

2. The initial number of shares to be sub-
scribed to by countries which are admitted to
membership in accordance with paragraph 2 of
Article 3 of this Agreement shall be determined
by the Board of Governors; provided, however,
that no such subscription shall be authorized
which would have the effect of reducing the
percentage of capital stock held by countries
which are members of the European Economic

Kapitel 1T
Kapital

Artikel 4
Autoriseret aktiekapital

1. Den oprindelige autoriserede aktiekapital
er ti milliarder (10.000.000.000) ecu. Den forde-
les p& en million (1.000.000) aktier, der hver har
en pélydende vardi af ti tusinde (10.000) ecu, .
og som kun medlemmerne har adgang til at teg-
ne i overensstemmelse med bestemmelserne i
artikel 5.

2. Den oprindelige aktiekapital deles i indbe-
talte aktier og aktier, der kan krzeves indbetalt.
Den samlede pélydende vardi af de indbetalte
aktier andrager fra starten tre milliarder
(3.000.000.000) ecu.

3. Den autoriserede aktiekapital kan nir som
helst og pa passende vilkar udvides ved en be-
slutning truffet af mindst to tredjedele af repre-
sentantskabsmedlemmerne, der mindst repra-
senterer tre fjerdedele af medlemmernes samle-
de stemmetal.

Artikel 5
Aktietegning

1. Hvert medlem tegner aktier i Banken i
overensstemmelse med sine egne interne pro-.
cedurer. For s vidt angir den oprindelige au- -
toriserede aktiekapital, skal de indbetalte akti-
er og de aktier, der kan kraeves indbetalt, tegnes
iforholdet 3:7. Det oprindelige antal aktier, der
kan tegnes af de signatarer, som bliver medlem-
mer i overensstemmelse med artikel 61, er det i
bilag A anferte. Alle medlemmers oprindelige
aktietegning skal omfatte mindst hundrede
(100)-aktier.

2. Det oprindelige antal aktier, som skal teg-
nes af lande, der optages som medlemmer i
overensstemmelse med artikel 3, stk. 2, fastsaet-
tes af repraesentantskabet, dog pa den betingel-
se, at EQF-landenes, Det Europziske Jkono-
miske Feallesskabs og Den Europeaiske Inve-
steringsbanks aktiebesiddelser tilsammen sta-
dig udger over halvdelen af den samlede tegne-
de kapital.




