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Community, together with the European Econ-
omic Community and the European Invest-
ment Bank, below the majority of the total sub-
scribed capital stock.

3. The Board of Governors shall at intervals
of not more than five (5) years review the capi-
tal stock of the Bank. In case of an increase in
the authorized capital stock, each member shall
have a reasonable opportunity to subscribe,
under such uniform terms and conditions as
the Board of Governors shall determine, to a
proportion of the increase in stock equivalent
to the proportion which its stock subscribed
bears to the total subscribed capital stock im-
mediately prior to such increase. No member
shall be obliged to subscribe to any part of an
increase of capital stock.

4. Subject to the provisions of paragraph 3 of
this Article, the Board of Governors may, at the
request of a member, increase the subscription
of that member, or allocate shares to that mem-
ber within the authorized capital stock which
are not taken up by other members : provided,
however, that such increase shall not have the
effect of reducing the percentage of capital
stock held by countries which are members of
the European Economic Community, together
with the European Economic Community and
the European Investment Bank, below the ma-
jority of the total subscribed capital stock.

5. Shares of stock initially subscribed to by
members shall be issued at par. Other shares
shall be issued at par unless the Board of Gov-
ernors, by a vote of not less than two-thirds of
the Governors, representing not less than two-
thirds of the total voting power of the members,
decides to issue them in special circumstances
on other terms.

6. Shares of stock shall not be pledged or en-
cumbered in any manner whatsoever, and they
shall not be transferable except to the Bank in
accordance with Chapter VII of this Agree-
ment.

7. The liability of the members on shares
shall be limited to the unpaid portion of their
issue price. No member shall be liable, by rea-
son of its membership, for obligations of the
bank;

Article 6

PAYMENT OF SUBSCRIPTIONS
1. Payment of the paid-in shares of the

3. Reprasentantskabet tager mindst hvert
femte (5.) 4r Bankens aktiekapital op til revi-
sion. Hvis den autoriserede aktiekapital forhe-
jes, skal hvert medlem have lejlighed til p4 sa-
danne ensartede vilkdr og betingelser, som re-
praesentantskabet matte fastsatte, at overtage
en sé stor procent af aktiekapitalens foregelse,
som medlemmets tegnede aktiebeleb udger af
Bankens samlede tegneede aktiekapital umid-
delbart for forhejelsen. Et medlem er ikke for-
pligtet til at overtage nogen del af en kapitalud-
videlse.

4. Med forbehold af bestemmelserne i stk. 3
kan representantskabet efter anmodning fra et
medlem forheje dette medlems aktieandel eller
tildele dette medlem andele inden for den auto-
riserede aktiekapital, som ikke er blevet tegnet
af andre medlemmer, dog pa den betingelse, at
E@F-landenes, Det Europeiske Gkonomiske
Fellesskabs og Den Europeiske Investerings-
banks aktiebesiddelser tilsammen stadig udger
over halvdelen af den samlede tegnede kapital.

5. Medlemmernes oprindeligt tegnede aktier
udstedes til parikurs. Andre aktier udstedes til
parikurs, medmindre reprasentantskabet med
et flertal pd mindst to tredjedele af reprasen-
tantskabsmedlemmerne, der mindst reprasen-
terer tre fjerdedele af medlemmmernes samle-
de stemmetal, beslutter at udstede dem under
seerlige omstendigheder pa andre vilkar.

6. Aktierne m4 ikke under nogen som helst
form pantsattes eller behaftes, og de kan kun
overdrages til Banken i overensstemmelse med
kapitel VII.

7. Aktionarernes ansvar er begranset til den
ikke indbetalte del af aktiernes emissionspris.
Et medlem heafter ikke, pd grund af sit medlem-
skab, for Bankens forpligtelser.

Artikel 6
Indbetaling af tegnede aktiebelpb

1. Betaling af indbetalte andele af det belab,



