93 Bilag til beslutn. vedr. Den Europziske Bank for Genopbygning og Udvikling 94

referred to in subparagraph (i) of this para-
graph for the ends mentioned in that sub-
paragraph, through the provision of guar-
antees, where other means of financing are
not appropriate, and through financial ad-
vice and other forms of assistance;

(iv) by deploying Special Funds resources in
accordance with the agreements determin-
ing their use; and

(v) by making or participating in loans and
providing technical assistance for the rec-
onstruction or development of infrastruc-
ture, including environmental pro-
grammes, necessary for private sector de-
velopment and the transition to a market-
oriented economy.

For the purposes of this paragraph, a state-
owned enterprise shall not be regarded as oper-
ating competitively unless it operates autono-
mously in a competitive market environment
and unless it is subject to bankruptcy laws,

2.

(i) The Board of Directors shall review at
least annually the Bank’ s operations and
lending strategy in each recipient country
to ensure that the purpose and the func-
tions of the Bank, as set out in Articles 1
and 2 of this Agreement, are fully served,
Any decision pursuant to such a review
shall be taken by a majority of not less than
two-thirds of the Directors, representing
not less than three-fourths of the total vot-
ing power of the members,

(ii) The said review shall involve the consider-
ation of, inter alia, each recipient country’s
progress made on decentralization, de-
monopolization and privatization and the
relative shares of the Bank’s lending to pri-
vate enterprises, to state-owned enter-
prises in the process of transition to par-
ticipation in the market-oriented economy
or privatization, for infrastructure, for
technical assistance, and for other pur-
poses.

(i) Not more than forty (40) per cent of the
amount of the Bank’s total committed
loans, guarantees and equity investments,
without prejudice to its other operations
referred to in this Article. shall be pro-
vided to the state sector. Such percentage
limit shall apply initially over a two (2)

der punkt (i) navnte virksomheder med
‘henblik pa de under (i) angivne formal ved
hjelp af ydelse af garantier, nar der ikke
findes andre egnede finansieringsformer,
og ved hjzlp af finansiel ridgivning og an-
dre former for bistand;

(iv) ved at benytte de sarlige fondsmidler i
overensstemmelse med de aftaler, der fast-
leegger disse midlers anvendelse;

(v) ved at yde eller deltage i 1an og give tek-
nisk bistand til genopbygning og udvik-
ling af infrastrukturer — herunder miljo-
programmer — der er nosdvendige for at ud-
vikle den private sektor og for at fremme

-overgangen til en markedsorienteret oko-

nomi. )
I henhold til dette stykke anses en statsejet

virksomhed kun for at arbejde under konkur-
rencebestemte vilkar, safremt den drives auto-
nomt pd konkurrencebetonede markedsvilkir
og er underkastet en konkurslovgivning.

2.

(i) Bestyrelsen foretager mindst en gang om
aret en gennemgang af Bankens virksom-
hed og lanestrategi i de enkelte modtager-
lande for at sikre, at Bankens formal og op-
gaver, som defineret i artikel 1 og 2, tilgo-
deses fuldt ud. Beslutninger pa grundlag af
denne gennemgang treeffes med et flertal
pa mindst to tredjedele af bestyrelsesmed-
lemmerne, der mindst representerer tre
fijerdele af medlemmernes samlede stem-
metal.

(ii) Denne gennemgang omfatter bl.a. en ana-

. lyse af de enkelte modtagerlandes resulta-
ter vedrerende decentralisering, afmono-
polisering og privatisering samt beskriver
den relative fordeling af Bankens langiv-
ning inden for infrastruktur, teknisk bi-
stand og andre forma4l, til private virksom-
heder og til statsejede virksomheder, der
omstiller sig til en markedsorienteret gko-
nomi eller privatiseres.

3. ,

(i) Den statslige sektor ma hejst tegne sig for
fyrre (40) procent af Bankens samlede en-
gagementer vedrerende lan, garantier og
erhvervelser af kapitalandele, medens den
ovrige virksomhed, der er nevnt i denne
artikel, ikke omfattes af denne begrans-
ning. Dette loft gaelder i starten for en sam-



