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prise in which it has an investment, except in
the event of actual or threatened default on any
of its investments, actual or threatened insol-
vency of the enterprise in which such invest-
ment shall have been made, or other situations
which, in the opinion of the Bank, threaten to
jeopardize such investment, in which case the
Bank may take such action and exercise such
rights as it may deem necessary for the protec-
tion of its interests,

3. The amount of the Bank’s disbursed equity
investments shall not at any time exceed an
amount corresponding to its total unimpaired
paid-in subscribed capital, surpluses and
general reserve.

4. The Bank shall not issue guarantees for ex-
port credits nor undertake insurance activities.

Article 13
OPERATING PRINCIPLES

The Bank shall operate in accordance with
the following principles: °

(i) the Bank shall apply sound banking prin-
ciples to all its operations;

(ii) the operations of the Bank shall provide
for the financing of specific projects,
whether individual or in the context of
specific investment programmes, and for
technical assistance, designed to fulfil its
purpose and functions as set out in Ar-
ticles 1 and 2 of this Agreement ;

(iii) the Bank shall not finance any undertak-

ing in the territory of a member if that

member objects to such financing;

(iv) the Bank shall not allow a disproportion-

ate amount of its resources to be used for

the benefit of any member;

(v) the Bank shall seek to maintain reason-

able diversification in all its investments;
(vi) before a loan, guarantee or equity invest-
ment is granted, the applicant shall have
submitted an adequate proposal and the
President of the Bank shall have
presented to the Board of Directors a writ-
ten report regarding the proposal,
together with recommendations, on the
basis of a staff study;

vesteret, bortset fra tilfeelde af misligholdelse
eller fare for misligholdelse af forpligtelserne i
forbindelse med kapitaldeltagelsen eller tilfel-
de af insolvens eller fare for insolvens for den
virksomhed, i hvilken den har investeret, eller
andre situationer, som efter Bankens vurdering
kan true investeringerne; i dette tilfzelde kan
Banken treeffe sidanne foranstaltninger eller
udeve sidanne rettigheder, som den finder pa-
kraevet for at beskytte sine interesser.

3. Bankens samlede erhvervelser af kapita-
landele ma pa intet tidspunkt overstige dens
ubehaftede indbetalte aktiekapital med tilleg
af overskud og almindelig reserve.

4. Banken yder ikke eksportkreditgarantier
og udgver ikke forsikringsvirksomhed.

Artikel 13
Forretningsprincipper

Banken udever sin virksomhed i overens-
stemmelse med falgende principper:

(i) Banken anvender sunde bankprincipper
isin virksomhed;

(ii) Bankens virksomhed sigter pa finansi-
ering af serlige projekter, enten enkelt-
projekter eller projekter, der indgar i ser-
lige investeringsprogrammer, og p4 tilve-
jebringelse af teknisk bistand med hen-
blik p4 at opfylde det formal og udfere de
opgaver, der er fastsat i artikel 1 og2;

(iii) Banken finansierer ikke foranstaltninger
pd et medlems territorium, hvis dette
medlem geor indsigelse mod en sidan fi-
nansiering; .

(iv) Banken tillader ikke, at en uforholds

massig stor del af dens midler anvendes
til fordel for et enkelt medlem;
(v) Banken bestreber sig for at opretholde
en rimelig spredning i alle sine investe-
ringer;
ydelse af 14n eller garantier eller erhver-
velser af aktier finder forst sted, nar anse-
geren har forelagt et passende forslag, og
nir Bankens president har forelagt be-
styrelsen en skriftlig rapport om forslaget
sammen med anbefalinger, der baseres
pa en undersogelse foretaget af Banken;

(vi)
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